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RECLAMATION CONTRACT
Other Agency File Number:

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
DIVISION of OIL, GAS and MINING
1594 West North Temple, Suite 1210
Box 145801
Salt Lake City, Utah 84114-5801
(801) 538-5291
Fax: (801) 359-3940

---00000--

SMALL MINE RECLAMATION CONTRACT

This Reclamation Contract (hereinafter referred to as "Contract") is entered into
betwee |4 el the "Operator" and the Utah State Division of Oil, Gas
and Mining (“Division”). “-&

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOI) File No S| 047 [ote5 which the Operator has filed with the
Division and has been determined by the Division to be compiete (Complete NOI) as
required by the Utah Mined Land Reclamation Act, Sections 40-8-1 et seq., Utah Code
Annotated, (2005, as amended) (hereinafter referred to as "Act”) and the regulations
adopted pursuant to the Act; and

WHEREAS, Operator is obligated to reclaim the lands affected by the mining
operations in accordance with the Act and the regulations, and is obligated to provide a
surety in a form and amount approved by the Division or the Board of Oil, Gas and
Mining (Board) to assure reclamation of the lands affected by the mining operations.

NOW, THEREFORE, the Division and the Operator agree as follows:

1. Operator agrees to promptly reclaim in accordance with the requirements of
the Act and applicable regulations, as they may be amended, all of the lands
affected by the mining operations conducted or to be conducted pursuant to a
Complete Notice of Intention.

2. The Lands Affected by the mining operations and subject to the requirements
of the Act and this Contract include:

A. All surface and subsurface areas affected or to be affected by
RECENED the mining operations including but not limited to private on-
JUN 15 2011 site ways, roads, railroads; land excavations; drill sites and
workings; refuse banks or spoil piles; evaporation or settling
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ponds; stockpiles; leaching dumps; placer areas; tailings
ponds or dumps; work, parking, storage, and waste discharge
areas, structures, and facilities; and

B. All mining disturbances regardless of discrepancies in the map
and legal description, unless explicitly and clearly identified as
EXCLUDED on maps, and legal descriptions included in the
Complete NOI; provided lands may be excluded only if: (1)
they were disturbed by mining operations that ceased prior to
July 1, 1977; (2) the lands would be included but have been
reclaimed in accordance with a complete notice or reclamation
plan; or (3) the lands were disturbed by a prior operation for
which there is no surety, no legally responsible entity or
person, and which lands are not necessarily or incidentally
intended to be affected by the mining operations as described
in the Complete NOI.

3. The Operator shall be responsible for reclamation of all such Lands Affected
regardless of errors or discrepancies in the maps or legal descriptions
provided with the NOI which are intended to assist in determining the location
of the mining operations, to describe the areas of disturbance, and to assist
estimating the amount of surety required.

4. The Operator prior to commencement of any mining operations and as a
precondition to the rights under the Notice of Intention shall provide a surety
in a form permitted by the Act and in an amount sufficient to assure that
reclamation of the Lands Affected will be completed as required by the Act.
The Surety shall remain in full force and effect according to its terms uniess
modified by the Division in writing. A copy of the agreement providing for the
Surety for the reclamation obligations herein is included as ATTACHMENT A
to this Contract.

5. If the Surety expressly provides for cancellation or termination for non-
renewal:

A. The Operator shall within 60 days following the Division's
receipt of notice that the Surety will be terminated or
cancelled, provide a replacement Surety sufficient in a form
and amount, as required by the Act, to replace the cancelled
surety; or

B. If the Operator fails to provide an acceptable replacement
Surety within 60 days of notice of cancellation or termination,
the Division may order the Operator to cease further mining
activities, and without further notice proceed to draw upon
letters of credit, to withdraw any amounts in certificates of
deposit or cash and/or any other forms of surety, and to
otherwise take such action as may be necessary to secure the
rights of the Division to perfect its claim on the existing surety
for the purpose of fully satisfying all of the reclamation
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obligations incurred by the Operator prior to the date of
termination, and the Division may thereafter require the
Operator to begin immediate reclamation of the Lands
Affected by the mining operations, and may, if necessary,
proceed to take such further actions as may be required for:
the Division to forfeit the surety for the purpose of reclaiming
the Lands Affected.

6. The Operator's liability under this Contract shall continue in full force and
effect until the Division finds that the Operator has reclaimed the Lands
Affected by mining operations in accordance with the Act and regulations, as
amended. [f the mining operations are modified or for any other reason vary
from those described in the Complete Notice of Intention, the Operator shall
immediately advise the Division, and the Notice of Intention shall be revised
and the Surety amount shall be adjusted as necessary.

7. If reclamation of a substantial phase or segment of the Lands Affected by the
mining operations is completed to the satisfaction of the Division, and the
Division finds that such substantial phases or segments are severable from
the remainder of the mining area, Operator may request the Division to find
that Operator has reclaimed such area. If the Division makes such finding,
Operator may make request to the Division for a reduction in the aggregate
face amount of the Surety, and the Division may reduce the surety to an
amount necessary to complete reclamation of the remaining mining
operations as anticipated by the Complete Notice of Intention in accordance
with the requirements of the Act and regulations, as amended.

8. Operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute surety
meets the requirements of the Act and the applicable rules.

9. Operator agrees to pay all legally determined public liability and property
damage claims resulting from mining operations, to pay all permit fees, to
maintain suitable records, to file all required reports, to permit reasonable
inspections, and to fulfill all sundry reporting requirements applicabie to the
mine as required by the Act and implementing rules.

10. Operator agrees to indemnify and hold harmless the State, Board, and the
Division from any claim, demand, liability, cost, charge, suit, or obligation of
whatsoever nature arising from the failure of Operator or Operator's agents
and employees, or contractors to comply with this Contract.

11.1f Operator shall default in the performance of its obligations hereunder,
Operator shall be liable for all damages resulting from the breach hereof
including all costs, expenses, and reasonable attorney's fees incurred by the
Division and/or the Board in the enforcement of this Contract.
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12. Any breach of a material provision of this Contract by Operator may, at the
discretion of the Division, in addition to other remedies availabie to it, result
in an order by the Division requiring the Operator to cease mining operations,
and may thereafter result in an Order, subject to an opportunity for notice
and hearing before the Board, withdrawing and revoking the Notice of
intention, and requiring immediate reclamation by the Operator of the Lands
Affected or forfeiture of the Surety.

13. In the event of forfeiture of the Surety, Operator shall be liable for any
additional costs in excess of the surety amount that is required to comply
with this Contract. Upon completion of the reclamation of all of the Lands:
Affected, any excess monies resulting from forfeiture of the Surety shall be
returned to the rightful claimant.

14. The Operator shall notify the Division immediately of any changes in the
Operator’s registered agent, the Operator’s address, form of business, name
of business, significant changes in ownership, and other pertinent changes in
the information required as part of the Notice of Intention. Notwithstanding
this requirement, any changes to the Notice of Intention, and any errors,
omissions, or failures to fully or accurately complete or update the information
on the Notice of Intention, or the attached maps, shall not affect the validity of
this Contract and the rights of the Division to enforce its terms.

15.If requested by the Division, the Operator shall execute addendums to this
Contract to add or substitute parties, or to reflect changes in the Operator,
Surety, and otherwise maodify the Contract to reflect changes in the mining
operations as requested by the Division. All modifications must be in writing
and signed by the parties, and no verbal agreements, or modifications in any
of the terms or conditions shall be enforceable.

16. This Contract shall be governed and construed in accordance with the laws
of the State of Utah.
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The signatory below represents that the Operator, if not a natural person, is a
properly organized entity in good standing under the laws of Utah and the United
States, is registered as an entity authorized to do business in the State of Utah,
and that he/she is authorized to execute this Contract on behalf of the entity as
Operator.

OPERATOR:

\ echse L
Operator Name

El
Authonzed Officer (Typed or Pnnted)
Manaag g«
Authorized Officer - Position

%’ﬁ%é( f}ww(’m{; ( [z /2017

Off icer's Signature Date

STATEOF __ U4ulh )
) ss:
COUNTY OF _Salt Lake )

on the W day of_ Jurg 20\, _Tloaleet A W o

personally appeared before me, who being by me duly sworn did say that
hefshe is an __ | Vig\dsey— owner, officer, director, partner, agent
or other (specify)) of the Operator _ZtS N\ \ém (N EE  Ueéiivand duly
acknowledged that said instrument was s:gndd on behalf of said Oirator by
authority of its bylaws, a resolution of its board of directors or as may otherwise
be required to execute the same with full authority and to be bound hereby.

‘W@ 0 (e I

:z:;rn:“;'“ Skt lakg m Ul
il 10.76]s

My Commission Expires:
I" _\o:‘it_ - - ;;t;r-yFu;:c—
i gs/\% KIMBERLE ANN mmml
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DIVISION OF OIL, GAS AND MINING:

By 1_5'*’* H.'l_f--.i'- g,_p-}cng,— D\CD 26[/

Dana Dean, P.E., Associate Director Date

sTATEOF __Utah
COUNTYOF _Saptt Lalke

On the_Z0) day of __ 55 l?u:lf 44 bﬁ r .20}, )/,LVI/JL’_>P jov 4|
personally appeared before me, who being duiy sworn did say that he, the said

Dena Dean is the Associate Director of the Division of Oil, Gas and
Mining, Department of Natural Resources, State of Utah, and he duly acknowledged to
me that he executed the foregoing document by authority of law on behalf of the State

of Utah.
/ ¢ ﬂ/l &/& ‘a//

Notary PUb|IC
Residingat,___| Ya | 4’ | 4 kﬁ

88!

? e Vo™

PENNY BERRY e
NOTARY PUBLIC - STATE OF

9 "My Comm. Exp. 01/04/2015
Commission # 604689

\/a /2015

My CommiSsion Expires:

e T
e i
{ ﬁ;,
g Bt s
L]
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FACT SHEET

Commodity: FP]HD_‘;WLE

Mine Name: !Rﬁhk(g# g',_cuﬁ\g QﬂjPMHJS AN @
Permit Number: __ (= / N4 I}' QBA

County: |\ (ntal

Disturbed Acres: __ .5

Operator Name: _{ 4: <sh lg# Ceeek Q o éﬁc;\jgs ety

Operator address: *-0. TOox 5 5023

Operator telephone: _ BO(L - 52 -2 717
Operator fax: BO01- 5872 -43238

Operator email: boetz)nii) @ gmail . Com

Contact: ‘E,'nuloz_ﬂq Q L\J".ll'mm_s

Surety Type: “Bon A

Held by (Bank/BLM): _C N A énfz;l-j ('_ Ma cetYon Tns, Qo§

Surety Amount: % 25,100

Surety Account Number:

Escalation Year: 2015

i

Tax ID or Social Security (for cash only):

Surface owner: _ S| TLA
Mineral owner: i;ﬂ P

UTU and/or ML number: __ ML 206G72

**DOGM Contact: Penny Berry, State of Utah, Division of il Gas and Mining, 801 538 5291 or
bondcoordinator@utah.gov




FACT SHEET

Commodity: ?hOﬁ OWJI Pe.

Mine Name: M\Qﬂe# gggg Qcﬁp!fjﬂ,ej L

Permit Number: =/ N4 7 1} QNAS

County: _{ |l ntal

4 acats o Ao J,ﬂMw/f

Disturbed Acres: __ <5 /6,790

Operator Name: 05\4147{ Creel ‘pr‘o pecties LLC

Operator address: C.0. Dox 5502 )

Operator telephone: B4 -5R2 -26L717
Operator fax: BO0l- 552 -4>38

Operator email: etz | ] @ _Cj‘m.q{i Wa-12%

Contact: T lizabethh O Wlilliams
Surety Type: __Hong

7

Held by (Bank/BLM): CNA Socet - (‘ More fon Lns, CCD

Surety Amount: % 25,100

Surety Account Number: 1

Escalation Year: 7015

Tax ID or Social Security (for cash only):

Surface owner: _ o1 TLA
Mineral owner: ég]j P

UTU and/or ML number: ML 30&& 2

=+*DOGM Contact: Penny Berry, State of Utah, Division of Oil Gas and Mining, 801 538 5291 or
bondcoordinator@utah.gov




State of Utah

DEPARTMENT OF NATURAL RESOURCES
MICHAEL R. STYLER

GARY R. HERBERT Executive Divector
Clongras: Division of Oil, Gas and Mining
GREGORY S. BELL JOHN R. BAZA
Lieutenant Governor Dhvision Directol

March 5, 2012

Certified Return Receipt
FoH-BHO0001 35683056~ Fed.ex

Leah Carter

Travelers Casualty and Surety Company of America
c/o Marsh Canada Limited 1100, 222 — 3 Ave. SW
Calgary, Alberta T2P 0B4

Canada

Subject: Authorization for Full Release of Reclamation Surety, Ashley Creek
Properties, LLC, Ashlev Creek Mine, S/047/0105. Uintah County, Utah

Dear Ms. Carter:

Travelers Casualty and Surety Company of America is presently holding surety bond
P® (o: the benefit of the State of Utah, Division of Oil, Gas and Mining, as a form of
reclamation surety for the Ashley Creek Mine. This letter authorizes full release of the surety in
the amount of $16,960.00. The permit is in the name of Ashley Creek Phosphate LLC. but the
surety bond was submitted by Utah Phosphate Company. Utah Phosphate Company has
submitted a replacement financial guarantee for reclamation of the disturbance.

If you have any questions or concerns, please contact Dana Dean at 801-538-5320, or
Paul Baker at 801-538-5261. Thank you for your help in this matter.

Sincerely,
1 rei & : y{ﬁ//

/John R. Baza /

“ Director
JRB:lah:pb
Enclosure: Original Surety Bond
ac: Utah Phosphate Co. - Jon Goode

WStokesiutah.gov UTAH

PAGROUPS\MINERALS\WPMO047-Uintah\S0470105-AshlevCreek\fina\BREL-4708-02292012.doc¢ DNR

<

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114 -5801
telephone (8G1) 538-5340 « facsimile (801) 359-3940 « TTY (801) 538-7458 » www.ogm utah.gov DIL, GAS B MINING




FORM MR-SUR Bond Number
Surety NAIC No.
May 24, 2006 Permit Number 05

Mine Name Ashley Creek

ATTACHMENT A
To
RECLAMATION CONTRACT
BETWEEN PRINCIPAL AND DIVISION

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas and Mining
1594 West North Temple Suite 1210
Box 145801 RECEIVED
Salt Lake City, Utah 84114-5801
Telephone: (801) 538-5291 AUG 2 4 2011

Fax: (801) 359-3940 DIV. OF OIL, GAS & MINING
THE UTAH MINED LAND RECLAMATION ACT

SURETY BOND

H A ok ok ok ok ok ook ok ke ok ok o ok ok ok ok ok ok ok ok ok ok ok

The undersigned {[tah Phosphate Company ,» as Principal,
a i organized under the laws of the State of Delaware and
;lgglfn“rfr j bkt o R SneiEY ,as Surety,a_Corporation

organkl:;edﬁndér the taws of the State of Connecticuthereby jointly and severally bind ourselves,

our heirs, administrators, executors, successors, and assigns, jointly and severally, unto the State of
Utah, Division of Oil, Gas and Mining (“Division™) and
(other agency, if any) in the penal sum of _Sjxteen Thousand Nine Hundred Six ty ---
dollars ($ _16,960.00 ).

This Surety Bond is provided to secure the obligations of the Principal, as set forth by the terms
and conditions of the Reclamation Contract, and any addendums thereto, to reclaim lands that will be
affected by mining operations as identified in the Notice of Intention received, or approved if

applicable, by the Divisiononthe_ 22 dayof __ Augugt ;2011 .

The lands that are covered by this Surety Bond are the Lands Affected by mining
operations as defined and described in the above Notice, and the Mining and
Reclamation Plan if required, subject to terms and conditions of the Reclamation
Contract.

The condition of this obligation is that if the Division determines that Principal has
satisfactorily reclaimed the disturbed lands in accordance with the Mining and Reclamation Plan or
Notice and has faithfully performed all requirements of the Mined Land Reclamation Act, and




Page 2 Bond Number’
MR-SUR Surety NAIC No.

Attachment A Permit Number_S/oH 7 (0105

(revised May 24, 2006) Mine Name Ashley Creek

complied with the Rules and Regulations adopted in accordance therewith, then this obligation shall be
void; otherwise it shall remain in full force and effect. Failure of the Principal to fulfill the obligations
specified by the Mined Land Reclamation Act and the Rules adopted there under, and in accordance
with the specification of the Principal’s Mining and Reclamation Plan or Notice, may result in
forfeiture of this bond in accordance with the applicable statutes and regulations.

If the Mining and Reclamation Plan or Notice provides for periodic partial reclamation of the
lands affected, and if the lands are reclaimed in accordance with such Plan or Notice, Act and
regulations, then Principal may apply for a reduction in the amount of this Surety Bond. In the
converse, if the Mining and Reclamation Plan or Notice provides for a gradual increase in the lands
affected or the extent of disturbance, then, the Division may require that the amount of this Surety
Bond be increased, with the written approval of the Surety. The amount of reclamation surety may also
be adjusted as a result of a periodic review by the Division, which shall take into account
inflation/deflation based upon an acceptable Costs Index, or at the request of the operator.

This bond may be canceled by Surety after ninety (90) days following receipt by the Division
and Principal of written notice of such cancellation. Written notice to the Division and Principal as
required by this paragraph shall be provided by certified mail or by a courier service that provides
proof of delivery by signature of the recipient. Surety's liability shall then, at the expiration of said
ninety (90) days, cease and terminate except that Surety will remain fully liable for all reclamation
obligations of the Principal incurred prior to the date of termination.

Principal and Surety and their successors and assigns agree to guarantee said obligation and to
indemnify, defend, and hold harmless the Division from any and all expenses (including attorney fees)
which the Division may sustain in the collection of sums due hereunder.

Surety will give prompt notice to Principal and to the Division of the filing of any petition or
the commencement of any proceeding relatin g to the bankruptcy, insolvency, reorganization, or
adjustment of the debts of Surety, or alleging any violation or regulatory requirements which could
result in suspension or revocation of the Surety's license to do business.

Surety is licensed to do business in Utah and is rated by A. M. Best as A- or better or rated as
having Financial Performance Rating (FPR) of 8 or better, and is listed in the U, S, Department of
Treasury’s Circular “570.” Upon incapacity of the Surety by reason of bankruptcy, insolvency, or
suspension or revocation of its license, or upon failure to maintain the A. M. Best or FPR rating and
listing on Circular “570”, Principal shall be without adequate bond coverage as required by the
Division and shall have 120 days after notice to replace the bond with other bonds acceptable to the
Division. If the Principal does not replace this surety bond as required, the Division may order
cessation of mining operations and commence actions to enforce its rights against the Surety. The
Surety’s liability shall continue and the Surety will remain fully liable for all reclamation obligations of
the Principal incurred until this surety bond is forfeited, or the conditions of this obligation have been
satisfied.
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Attachment A

(revised May 24, 2006)

IN WITNESS WHEREOF, the Principal and Surety hereunto set their signatures and seals as of

the dates set forth below.

UTAH PHeSPHATE ComPAN Y

Principal (Permittee)

JoN GCooldE, vVICE PRESTPENT

By (Name and Title typed):

- (. P -
: ‘,.g__;, \ : .-"':"'r‘d_,?;.—-'_?“‘_,,-‘,__-:f - U

Bond Number _ P
Surety NAIC No.

Permit Number

Mine Name Ashley Creek

Avgurl 22, 2ol

Signdture

Surety Company
Travelers Casualty and Surety
Company of America

Date ~

¢/o Marsh Canada Limited
1100, 222 - 3 Ave SW

Surety Company Name

Leah Carter

Street Address

Calgary, AR T2P (OB4 Canada

Surety Company Officer

Attorpney in Fact

City, State, Zip

403-476-3562

Title/Position

Srean(grter

Phone Number

Augnst 18 2011

Signature

Date
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SO AGREED this 20" day of J;,aﬁmée/ ,20 4/ .

AND APPROVED AS TO FORM AND AMOUNT OF SURETY:

e

- o S gl
4 e ] g
e y ] —

John R. Baza, Director
Utah State Division of Oil, Gas and Mining

*NOTE: Where one signs by virtue of Power of Attorney for a Surety, such Power of Attorney must be
filed with this bond. If the Operator is a corporation, the bond shall be executed by its duly authorized

officer.




Page § Bond Number . l‘.

MR-SUR Surety NAIC No. ..
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AFFIDAVIT OF QUALIFICATION
*SEE ATTACHED POWER OF ATTORNEY DOCUMENT

On the day of ,20 _
personally appeared before me, who being by me duly swom did say that he/she, the said
is the of

and duly acknowledged that said instrument was signed on behalf
of said company by authority of its bylaws or a resolution of its board of directors and said

duly acknowledged to me that said company executed the same, and that
he/she is duly authorized to execute and deliver the foregoing obligations; that said Surety is authorized
to execute the same and has complied in all respects with the laws of Utah in reference to becoming
sole surety upon bonds, undertaking and obligations.

Signed:
Surety Officer
Title:
STATE OF )
) ss:
COUNTY OF )
Subscribed and sworn to before me this day of A (M
Notary Public
Residing at:

My Commission Expires:

, 20




WARNIN' ™IS POWER OF ATTORNEY IS INVALID WITHOUT THE R" J0ORDER

AT POWER OF ATTORNEY
TRAVELER S ‘J Farmington Casualty Company St. Paul Mercury Insurance Company
Fidelity and Guaranty Insurance Company Travelers Casualty and Surety Company
Fidelity and Guaranty Insurance Underwriters, Inc. Travelers Casualty and Surety Company of America
St. Paul Fire and Marine Insurance Company United States Fidelity and Guaranty Company

§t. Paul Guardian Insurance Company

Attorney-In Fact No. 223026 Certificate No. O O 4 2 2 5 9 2 2

KNOW ALL MEN BY THESE PRESENTS: That St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance Company and St. Paul Mercury Insurance
Company are corporations duly organized under the laws of the State of Minnesota, that Farmington Casualty Company, Travelers Casualty and Surety Company, and
Travelers Casualty and Surety Company of America are corporations duly arganized under the laws of the State of Connecticut, that United States Fidelity and Guaranty
Company is a corporation duly organized under the laws of the State of Maryland. that Fidelity and Guaranty Insurance Company is a corporation duly organized under
the laws of the State of Iowa, and that Fidelity and Guaranty Insurance Underwriters. Inc., is a corporation duly organized under the laws of the State of Wisconsin
(herein collectively called the “Companies”), and that the Companies do hereby make. constitute and appoint

Mark Shaul, Tim Gale, Lois Innes, Leah Carter, and William Forsyth

of the City of Calgary, Alberta , State of Canada , their true and lawful Attomey(s)-in-Fact,
cach in their separate capacity if more than one is named above, to sign, exacute, seal and acknowledge any and alt bonds, recognizances, conditional undertakings and
other writings obligatory in the nature thereof on behalf of the Companies in their business of guaranteeing the fidelity of persons, guaranteeing the performance of
contracts and executing or guaranteeing bonds and undertakings required or permitted in any actions or proceedings allowed by law.

12¢h
IN WITNESS WHEREOF, the Compaﬁ)ﬁes 61ave caused this insorument to be signed and their corporate seals to be hereto affixed, this
November 1

day of . ¢
Farmington Casualty Company St. Paul Mercury Insurance Company
Fidelity and Guaranty Insurance Compaany Travelers Casualty and Surety Company
Fidelity and Guaranty Insurance Underwriters, Inc. Travelers Casualty and Surety Company of America
St. Paui Fire and Marine Insurance Company TUnited States Fidelity and Guaranty Company

St. Pani Guardian Insurance Company

o NSGE,
ey
bR LLTRENY
1% crme 8
3 SEAL/S
- b

State of Connecticut By:
City of Hartford ss. /G:-ur_e_xﬂg Thompson,

fice President

] ; 2010
On this the Loy day of h{OREr , before me personally appeared George W. Thompson, who acknowledged

himself to be the Senior Vice President of Farmington Casualty Company. Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters,
Inc., St. Paul Fire and Marine Insurance Company, St. Panl Guardian Insurance Company, St. Panl Mercury Insurance Company, Travelers Casualty and Surety
Company, Travelers Casualty and Surety Company of America, and United States Fidelity and Guaranty Company, and that he, as such, being authorized so to do,
executed the foregoing instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

X\gnis ¢. dFrounlt

Marie C, Tetreault, Notary Public

— — 1

In Witness Whereof, I hereunto set my hand and official seal.
My Commission expires the 30th day of June. 2011.

58440-4-09 Printed in U.S.A.

WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED EORDER




Untier GRAMA
the business carity physieal aifdress miber than the resideutlal or private miress of aey individen) nffitiated with the sasty.,

AMENDMENT

EXPEDITE

J}":N
%,._- ‘T'.:?/.r 01":3-\.
State of Utah g O g
DEPARTMENT OF COMMERCE & e B
Division of Corporations & Commercial Code dy e
Application Amending Autherity to Conduct Affnirs or Registration .-i:‘ &rn
Non-Refondable Processing Fee: Check Here If: ) "‘d‘
Foreign Profit Corporation $37.00 [ Foreign Nonprofit Corporation $37.00 -3
[__Foreign Limited Parlnership $37.00 ] Foreign Limited Liabifity Company 337.00
File Number: | .
If the business name has changed its name i the lome state. a copy of the Certificate of Amendment or a certified =

copy of the amendmeat must accompany this application.

1. Check cither or bath of the following which apply: o
[/ ] The name of the entity is changing its name in Utah to the new name of the corporation in the home state,

[_I The name of the entity is being clanged in Utah to comply with Utah State instrance Regulations,
2. Amending the business name:
Current Naine in Utah: North-Acquisition Ca.
Name of Home State: Delaware
Business entity name in home state: Uteh Phiosphate Company
*The enlity shail usc as its name in Uteh: Uth Phosphatc Company

If the name is not available in Utnh the corporption shail use
*The entity shall use its name as sel farth, unless this name is not available.

3. Amending the duration of the business existence
The businesses period of duration is changed 10:

4. Purpaose of the business Mineral exploration

3. Amending the state or country of incorporation/registration
The entity’s state or country of incarporationfregistration is changed ta:

6. Under penalties of perjury, ] declare this Application to Amend the Certificate of Autherity or Registration to be,

to the best of my Tmbwiedge lief, true and cosreel.
e President %/1 {2011
Signature Title Date

{63-2-2014. afl repistration iaforeiion muintained by the Divisios i classificd ex pubtie record, For cnfidenlinhity pirpeses, you may nse

Mailing/Faxing Infornation: www.corpotations.utah.gov/contactus.html  Divigion's Website: www corporations,utah.gc

‘BiEd unowy

bR LS USTWnK ieoey -

LLDEBDIED

State of Utah
Dopertment of Commerce
Division of Comparations and Cemmercial Code
! hersby certifind thaltpa fersgal Ea< been ﬁﬁ.j
and approved on this Lok day of 2 =
In this office of this Divizien and harelvlza
This Csilificate Heref.

E;-:amiﬂer\A?}\ Dais 2—5
4 J H-_I:“\. J’r P

UTUL - B 262004 ¢ T 8y st Onfine

71
Hith (D0

!
Hathy Bera
Division Director

pUERGE

L
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Delaware ...

The First State

I, JEFFREY N BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF AMENDMENT OF "NORTH ACQUISITION CO ",
CHANGING ITS NAME FROM "NORTH ACQUISITION CO Y TO “UTAR
PHOSPHATEZ COMPANY", FILED IN THIS OFFICE ON TEE TWENTY-NINTH DAY

OF JULY, A D 2011, AT 3 59 O'CLOCK P M
| A4 FILED COPY OF THIS CERTIFICATE HAS BEEN FORNARDED TO THE

l NEWN CASTLE COUNTY RECORDER OF DEEDS

NG

Jelfrey W Bullock Secratary of State
AUT TION 8938325

DATE 08-01-121

4658421 8100
110874021

You may verify thia :
at corp delaware wvﬁ:ﬁgﬁagﬁmo




.Stata of Delaware
of Stﬂt:e

mvu:.m
Daliverad 04 E 07/29 2011

FILED 03 5 7/29/2011
SRV IIIJB'MO.?I v 46 6421 FILE

NORTH ACQUISITION CO

CERTIFICATL OF AMLNDMENT
TO THE
CERTIFICATE OF INCORPORATION

NORTH ACQUISITION CO a corporauion orgamZed and existing under the General
Corperation Law of the State of Delaware (the  Corporalion™) does hereby certify

| The Corporation filed s enginal Ceitaficale of Incorporation with the Secretary
ol State ol the Stai, of Dilaware on February 23 2009

E Item 1 of the Certificate of Incorporation {the Cerulicate *) is amended i 1ts
cnbirely o read as fellons

I Namc The name of the corpoiation 18 Utgh Phasphate Company {the
Corporation ")’

1 The amendment of the Certificate was duls proposed and declared advisable by

the Corporason s Board of Dirculors and adopted by L Corporation s siochholder 1n
accordance with the provisions of Sections 228 and 242 of the General Ceorporation Law of the

Siate ol Dulaware

/
IN WITNESS WHIRE OF the undeisipoed has sipned thrs Certificate this . c]‘i ﬂa} of
luly 2011

NORFH ACQUISITICN CO

Name Pen 4 W IKinson
Titke e syl

97003y |

U




Uigh Dy £y i

State of L1ah

PEDITE

Repartment of Commerce
BDivision of Corporalivus & Commercini L ode
Application for Autherity to Conduct Affairs for 1 Foreign Carporatien

A certifiention of Goad StandingfK xistence fram the Seate af lacerparation deded ru carlicr than nincty {90) days priot te filing with this office is
lIIJ.Lt‘hrl! i |ipis upplicanita,

S. Fhe ndgtress of the corporution's principsd

4582 8. Ulsier "ﬁr\:\:T, Su:ta. o
office fs

&ireet

el auddres | ww 3
| cay Qenver scC0 g 30237

oW hat is me ofthe Reglsfered Agem {Individual or Busmess l:.nhh or Commercial Registered Agent)?:
sl

OrpOI'HhOI'I
( RA Repisteation Numbey 2140008-0250 - — (7]
The address must be liatad if voli have 8 non-rommercial reglsterc(l Elzt‘ﬂh il 18 5 comime el fosle e i agant T

Address of the Registered Agent: S N ST ) el
botair NUwed Nddress Heywiveal, 2P0 Boaes cars be lsged after the Streel Address

City: iy State UT Lip:

Authorized hlf_:lr_l r Sigmuiures T '

T if the arme is not available in Utsh the corporation shail use as 10s names /Plense refer 1o (0.C 4 16-1a- 1504y

3. The corporation commenced or mtemis o cemmence business m l'i:m o |'I i|~m fepistration

L% The nimes and addresses of the carporstion’s offices and divectors Are

| Nume _Amhdres == ISR | [Ciy St
Rnr'A Wilkinson 13131 Lake Fraser a]r SE Calgary Alherra
Charlos V. ‘*115:‘ 1313; 5 i 1 ary, Alberta
Gary} Daiel 13131 Lake Frsor Do SE. | Calgary. Alberta
!
|Ron A Wilkinson 1313) Lake Fraser D=, $.6. Calgasy, Alberta 127
lon > Goods 301 Conda Road B T Soda Spengs ﬁ%’l};"""'ﬁz?
losh1Regan 3010 Conda Road T sodaSprngs  Wsho 3276
]“w (hackglon D Goode 300 CondaResd © SodaSprings  lohe 8327

10. The business purposes to be pursucd in Utah pre: | Any Lawfal Piapose

Tinder pennities of perjury, I declare thas this ||.ru1]|r:|nn far (‘ernﬂcmcof/\.nthnrlw itns been cxnmined by me and s, to the best of my
knnwiedge and betiel, true, co rL(I mnfum.lph fily s -

] ;[* .r" e ,a_, g Title: Din:'ms f\’m’: President

Non-Refundsble Pracessie Fee: _Fr_n_i:_E’mh_i: .“‘__.___ . _- _DK():.-ETﬁEJEﬂ_ﬂ
1. Exact Corporate Name: JH{‘”“ Acquisitian Co : e arE S — e L
3. A corporation of the state af: Jliclnmun. [ 3. Date tncorporated: Feb. 73, 2009
. The corporation’s peciott of duration is; |Pc“"'-“”" J __{ususlly prapetusl).

!

|

!){:wma} nclusion af Ehwvnershin trfleh HH I hi4 I:.J it tion Is ot reygmire
| ts this v female pwned business? Yes | Mo
15 Whiis o minwrity owned business? D Tes | i:\'u.___llr ves. plense spocily SalectTypee the race of the owner hers

L nder l;ll\'“ A\ (632 I:HI all regintration ialarnition mpintained fiy the Bivision is classilicd us nnblm reeavd. For e Ddentinfity porposes, you ma

Mailing

9% [LERRL

nuse the Dusiness ¢ Arl phiasieat address rather tha the residentinl or arivate adilres of sy knilividual aimlieted vwirh the enriy,

'Faxing Information: AW ({31 ]'}hr_i!IL'L RIS EOLE

D
., wiainn cf r

oA} St

ojstaciys ol Dtusmrzs Wehsite:  woww ooy gnu/n'rms it (LR

PIEd NDWY

CORAAGE BFwN, jdasey

L LozrRwED

ooreces

This foen pwst be type writien of rmnpu.cl 1!ch§me_,35

0

*b'{;—@

H
L

pol0dl

s

P
pe

3y

(A

BIEQ




Delaware ... .

The First State

I, JEFFREY N BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY "NORTH ACQUISITION CO " IS DULY
INCORPORATED UNDER THE LANWNS OF THE STATE OF DELAWARE AND IS IN
GOOD STANDING AND HAS A LEGAL CORPORATE EXISTENCE SC FAR AS THE
RECORDS OF THIS OFFICE SHOW, AS OF THE TWENTY-FIRST DAY OF JUNE,
A D 2011

AND I PO HEREBY FURTHER CERTIFY THAT THE FRANCHISE TAXES
HAVE BEEN FAID TO DATE

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL REPORTS HAVE

BEEN FILED TO DATE

X s e

jefirey W Bullock Secretary of Stare
AUTHENTYCATION 8849976

4658421 8300

110745481 DATE (06-21-11

You may verify this certificate online
at corp delaware gov/authver shtml




31312 FedEx Ship Manager - Print Your Label(s)

From: (801) 538-5291 Origin ID; SLCA Ship Date: 13MAR12
Penny By Fed=z, ActWgt 1.0LB
Division Ol Gas Mining Bgres | CAD: 5414880ANET 3250
1594 West North Temple Sutie 1210
REF;
Salt Lake City, UT 84116 BEE%; : Bonds
UNITED STATES — | eacs
SHIP TO: (403) 4T6-3562 BILL SENDER DESC-4:

EEL NQ EE| 30.36

Leah Carter COUNTRY MFG: US

Travelers Casualty and Surety Co. ity

222 3 AVE SW APT 1100 T/C: § 305939820 D/T: S 305939620

SIGN: Penny Berry
EINTVAT:

PKG TYPE: ENV

CALGARY, AB T2P0B4 AM

& INTL PRIORITY
TRK* 7981 6150 8020

)
T2P 0B4

XHYYCB ye

These commadities, technolagy . or software were exported from the Unded Siates in accerdance with
the export administration regulations Diversion cordrary to United Stales law prohibited

The Warsaw Convention may apply and will govemn and in mos! cases [imit the lisbility of Federal
Express for loss or delay of or damage 10 your shipment. Subject to the conddions of the contract

CONSIGNEE COPY - PLEASE PLACE IN POUCH 512G1/8105/A278

After printing this label:

1. Use the 'Print’ button on this page to print your label to your taser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Place label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use anly the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could result
in additional billing charges, along with the cancellation of your FedEx account number,

LEGAL TERME AND CONDIT IONS OF FEQIEX SHIPPING DEFIMITIONS. On this & Waskill, Swe”, our, us®, and FedEs" refer it Faderal Exprss Comoration, I subsidistas and branches and their respective
employess, paeals, and (ndeosndant comrasio The bems " and “your refer i thie shipper, ifs emplayees, pincipals and aganis. |f o afipmant orginmtes oside tha Unded States wur contact of
cemage |8 with tha FedEx subeldiary, branch or indegpandan! =tor whe eriginally sceepts the shipment from you. The tenn "pachkaga” means any confamsr or arvelope that |k accapled Gy us Tor delivery,
neiuding amy auch (tame endard by you wlilizng auraulom, wElams . malars, manifesls orwaybiile. The temn “shipmensl” mesens all packages which sm Iendsrad 1o snd acceplac by g8 on g =ingle Air
Waykill. AR CARRIAGE NOTICE . Fos any intemational slpmenis by ar, the Wamaw Oomenilon, a5 smended, may 5e apolicable. The Warsaw Convanlion, as amandad, will then govem and in mosl cases
Iimit FedExs |lamility bor loss, delsy of, or damage to your shipmant. The Wasaw Cenverntion, as amandad, |lmdts FedExs Habllity, For sxampla in the LS liasilltyis [imited to $8.07 per pourd [205 per Wiografn),
unleas & higher walue forcamage s declamd as describad badow and jou pay any apolicable supplemenlaty charges, The Intepetalien and apemton of the W sw Comentian's llabilin | imits may weny in asch
sounty. Tharm am no epacific siopping places which are agread to and FedEx esarves the dght fo mute the shipment in any way FedEx deams appropriate. ROAD TRANSPORT NOTICE, Shipmanis irens ported
aolely y road 1o or from a countyy which is a parly lo the Wamsaw Conantion or the Coalrast for the inzemaiional Semnage of Coods by Road (the "CF:R‘] nre subjact o tha lemms and conditions of the CWVR
notwithamnding any alhar provdsion of this Air Wayoill 1o the contrary. For hose shipments ansported solaly by road, if a conflic! anses betwaen the provsions of the CMR and thes Alr Wiayblll, the tamms of tha
CMR shall prasail. LIMTATION OF LIABILITY. If not goiemed by the Wamssw Comantion, tse CMR, or other infemational treaties, lewse, oftar govemment regulations, ordems, or mgulremenis, FedEss muadmum
lighility for damage. loss, delay, shonage., mis-dellwy, noncelbary, misinfoma Lure | provide infarmation (n connection with your shipmant (s limited by this Agreemen! and a5 sof cul in the tems aneg
conditions of the contract of camags. Ff!aasa refEr 1o tha contns samage et f in i appd| cabla FedEx Serdoe Guide or (1= egulalent o delgimine tha con wal Hmitatian, FedEx doas not provde camo
Hebility or all«isk insuranee, bul you may pay #n addilional chargs for each additional LS. 5100 {or equivalent fosal cumency for the coundry of afgin of deciamd for pamags, if a b Eﬂﬂrwl-.lu far carlage is
declared and the adchional chame (3 paid, FadExs maxmum liability will be the lesser of the declamd valus for camage or vouraciusl damaness, LIABILITIES NOT ASSUMED, N ANY EVENT FEDEX WON'T
BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT | INDIRECT, INCIDENTAL, SPECIAL OR CONSEQUENTIAL IN EXCESS OF THE DECLARED VALUE FOR CARRIAGE (INCLUDING BUT NGT LIMTED
TOLCES OF INCOME CR PROFITS) OR THE ACTUAL WALUE OF THE SHIPMENT IF LOWER WHETHER OR NOT FEDEX HAD ANY KNOWLEDGE THAT SUCH DAMAGES MGHT BE INCURRED. FedEx
win? be linble for vour scts or omissions, (noludieg but nol limlted o v aralinn of camo, (rmproper or insufficient packaging, securing, marking or addressing of lhe shipment, or for the acts or
omissions of the moipiant ar snyons alae with a0 inlereat [0 e shipment or welations by 2ny party of fhe terms of this agreement. FedEx won' be liable for damage, loss, delay, shortage, mis-delivery, non-
defrery. misinfmmation or failure to provide (nfommation In connection with shipmants of ussﬁ curmency or other prohibited items orin instances beyond our control, such as acls of God, perils of the air, weather
conditions, mechanical delays acts of public snemies, war s, chl commotion, oraes or omis s ore of public authorilies(including custams and health officials ) with aclual or apparent acthority. NO
WARRANTY, We malke ne warmani sz, expreas primphied. CLAING P08 LOSS, DAMAGE OR DELAY. ALL CLAIMS MUST BE MADE IN WRITING AND WITHIN STRICT TIME LIMTS. SEE OUR TARIFF,
APPLICABLE FEDEX SERVICE GUIDE, OR STANDARD CONDITIONS OF CARRIAGE FOR DETAILS. The Warsaw Convenlion provides specific written claims procedures for damage, delay or non-delivery of
your shipmenl. Moreover, the interpretation and operation of the Warsaw Convention's claims provisions may vary in each country. Refer lo the Convention to determine the claims penod for your shipment. The
nght to damages against us shall be einguished unless an action is brought within two years, as set forth in the Convention. FedEx is not obligated to act on any claim unlil all transportaiion chames have been
peid, The claim amount maynot be deducted from the transporation charges. [l the recipient accepts Ihe shiprnent without noting any damage on the delivery recard, FedEx will assume the shipment was
delivered in good condition. In order for us to considera ctaim for damage: the contents, original shipping carton and packing must be made available to us forinspection. MANDAT ORY LAW. Insofar as any
provision contained or referred to in this Air Waybill may be contrary lo any applicable intemational treaties, laws. govemment regulations, orders or requirements such provisions shall remain in effect as a part of
our agreement to the extent that it is not overidden. The invalidity or unenforceability of any provisions shall not affect any other part of this Air Waybill. Unless otherwise indicaled, FEDERAL EXPRESS
CORPORATION, 2005 Corporate Avenue, Memphis, TN 38132, USA is the first camer of this shipment. Email address [ocated at www.fedex.com.

hitps:/iwww fedex.com/shipping/shipAction.handle?method=doContinue 1/2




3/13/M12 FedEx Ship Manager - Print Your Label(s)

From: (801) 538-5201 Origin ID: SLCA Ship Date: 13MAR12

Penny Berry Mhe ActWgt 1.0 LB

Divisien Oil Gas Mining Bgres | CAD: 5414980NET3250
1594 West North Temple Sutie 1210

REF:

Salt Lake City, UT 84116 DESC1. Bonds

UNITED STATES MERE11121 TR DESC—3;
SHIP TO: (403) 476-3562 BILL SENDER R

Leah Carter COUNTRY MFG: us5 .
Travelers Casualty and Surety Co. BT R N

222 3 AVE SW APT 1100 T/C: S 305939820 DIT: S 305939820

SIGN: Penny Bairy
EIN/VAT.

PKG TYPE: ENV

CALGARY, AB T2P0B4 AM

= INTL PRIORITY
TRE# 7981 6150 8020

T2P 0B4

XH YYCB e

|
1
i ! | f
| o
1 L] 4 |
These commodities, technology, or software were exporled from the United States in accordance with
the expor administraison regulations Diversien contrary 10 United States law prohibited.

The Warsaw Carwention may apply and will govern and in most cases limit the liabdity of Federal
Express for loss or delay of or damage 1o your shipment  Subjec to the condrlions of tha contract

CONSIGNEE COPY - PLEASE PLACE IN PCUCH 512G1B1D5/AZ78

After printing this label:

1. Use the 'Print' button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Aace label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could result
in additional billing charges, along w ith the cancellation of your FedEx account number.

LEGAL TERMS AND CONDITIONS OF FEDEX SHIPFING DEFINITIONS, Gn (mis Air Waylll, Wwe', "ol "us”, and "FedEx" refer lo Federal Express Comoration, its subsidianes and branches and their respeclive
employses, agents, and independant conirantom . The larms oo nod “eur mierio the aioper, (ts smployees, principals and agents. If your shipment eriginates outside the United States, your contract of
cartage s wilh the FadEx subsifarny, banch of independent conims o who ofginally asceats the shiprment from you. The term “backage” means any container or envelope thal is acceptad by us for delivery,
imeluding any such tems lenderss by you U dng our adlomated systems, matems, masilesls arwarblils The tenm "shipment” means all packages which are tendersd to and accepted by us on a single Air
Wankill, AIR CARRIAGE MCOTICE . For any iiemational §hipmants by slt, he Warsaw Convention, 2= amended, may be applicable, The Warsaw Convention, as amended, will then govern and in most cases
limit FedExs llability for less, delay of. or damege to your shipmest. T e Warsaw Convention, an amended, limits FedExs liability. Fer example in the U.S._ liabilityis limited to $£9.07 per pound (208 per kilogram),

55 8 higrer value for camiage |6 declared as descrbed below and you pay any applicaile sUpslementary charges. The interprelalion and operalion of the Warsaw Conventicn’s liability limits may vary in eac

hem Bre no spedif sl-':-uﬂ*rl% plages which ape agread 1o and FedEx resarves fhia nghl to route the shipment in any way FedE x deems appropriale. ROAD TRANSPORT NOTICE. Shipments transported

solady by mad to orirom 8 country which (s B 1 the Wamsew Conwe m ar fe Contrmet 1o the Inlemiational Camage of Goods by Road (the "CMR”) are subject to the terms and conditions of the CMR,
notwittstanding any othar prodsion of this AtcWabl i ihe contrery, Sor those shipmaents tansporiad solely by road, if a conflict arises between the provisions of the CMR and this Air Waybill, the terms of the
CAR 5 hall presail, LIMTATION OF LIABILITY . if nat gasmes by the Was 2w Convention, the CWMR, or ather intemalional treaties laws, other govemmenl regulations, orders, or requirements, FedExs maximum
liability for damaga. loss. dalay, 1hmnr§|-e. mip-daliwry, nondslivary, m faenation of faliuie to prowvdae (iformation 1n conneclion with your shipment is limiled by this Agreement and as set out in the temms and
oondikors of ihi commal of camage. Please mwfer i e conact of comags sat forth in the applicebia FedEx Sarvice Guide or its equivalent to deternine the contractual limitation. FedEx does not provide cargo
liakdlity or all-dskins urenc e bul you msy pay an addillonal cheme forsach additesal LS. 5100 for aguimslenl local cumency for the country of wrigin) of declared value for caniage. If 2 higher value for camiage is
dacizred and the sdditional chame i paid EudE s raeterum | ability will be the lesaer of (he declamd value for camage o your actual damages. LIABILITIES NOT ASSUMED. IN ANY EVENT, FEDEX WONT
BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT, INDIRECT  INCHIENTAL SPECIAL OF CONSZRUENTIAL INEXCESS OF THE DECLARED VALUE FOR CARRIAGE (INCLUDING BUT NOT LIMTED
TQLOSS OF INCOME OR FROFITS) OR THE ACTUAL VALUE OF THE SHIPMENT IF LOWER, WHETHER OR NOT FEDEX HAD ANY KNOWLEDGE THAT SUCH DAMAGES MGHT BE INCURRED. FedEx
wont be liable for your acts or omissions, including but nat fimited 1o incomect declaration of cargo, Improper or insufficient packaging, securing, marking or addressing of the shipment, or for the acts or
omissions of the recipient or anyone else with an interest in the shipment or violalions by any party of the ferms of this agreement. FedEx won't be liable Tor damage, loss, delay, shorage, mis-delivery, non-
delivery, misinformation or failure to provide information in connection with shipments of cash, cumency ar other prohibited items or in instances beyond our contral, such as acts of God, perils of the air, weather
conditions, mechanical delays, acts of public enemies, war, stnke, civil commotion or acls or omissions of public authorities(including cusloms and health officials) with actual or apparent authonity. NO
WARRANTY. We make no wamanties, express or implied. CLAIMS FOR LOSS, DAMAGE OR DELAY . ALL CLAIMS MUST BE MADE IN WRITING AND WITHIN STRICT TIME LIMTS. SEE OUR TARIFF,
APPLICABLE FEDEX SERVICE GUIDE, OR STANDARD CONDITIONS CF CARRIAGE FOR DETAILS. The Warsaw Convention provides specific witten claims procedures for damage, delay or nan-defivery of
your shipment. Moreover, the interpretation and operation of the Warsaw Convention's claims provisions may varyin each country. Refer to the Convention to determine the claims periad for your shiprment. The
night to damages against us shall be exiinguished unless an action is brought within two years. as set forth in the Cenvention. FedExis not obligated to act on any claim until all transportation charges have been
paid. The claim amount may not be deducted from the transportation charges. If the recipient accepts the shipment without noting any damage on the delivery record, FedEx will assume the shipment was
delivered in good condition. In arder for us 1o consider a claim for damage, the contents, original shipping carton and packing must be made available to us for inspection. MANDAT ORY LAW, Insofar as any
provision contained or refemed to in this Air Waybill may be contrary to any applicable intemational treaties, laws, govemment regulations, orders or requirements such proMsions shall remain in effect as a part of
our agreement to the extent that itis not cvemidden. The invalidity or unenforceability of any prowsions shall not affect any other pan of this Air Waybill. Unless othenwise indicated, FEDERAL EXPRESS
CORPCRATION, 2005 Carporate Avenue, Memphis, TN 38132, USA, is the first camier of this shipment, Email address located at www.fedex.com.

hitps://'www fedex.com/shipping/shipAction.handle?method=doContinue 21z




3/13/12

From: (801) §38-5291 Origin ID: SLCA
Penny Beny MEX.
Division Oil Gas Mining iy
1594 West North Temple Sutis 1210
Salt Lake City, UT 84116
UNITED STATES
ST e

FedEx Ship Manager - Print Your Label(s)

Ship Date: 13MAR12
ActWgt 1.018
CAD: 5414880INET3250

SHIP TO: (403) 476-3562
Leah Carter
Travelers Gasualty and Surety Co.
222 3 AVE SW APT 1100

BILL SENDER

REF:

DESC-1: Bands

DESC-2:

DESC-3:

DESC-4:

EEL NO EE1 30,36
COUNTRY MFG: US
CARRIAGE VALUE: 5.00 USD
CUSTOMS VALUE: 5.00 USD

T/C: S 305939820 O/T: S 303939820

SIGN: Penny Berry
EINVAT:

PKG TYPE: ENV

CALGARY, AB T2P0B4 AM

i o INTL PRIORITY
7981 6150 8020

T2P 0B4
ABCA

XH YYCB YYC

HAMMRRTR T

512G1B1D5/AZT8

These commodities, technolagy, or software were expored from the Unted States in accordance wilh
the export admmisiration regulations Diversion contrary to United States |aw prohibitad

The Warsaw Corvention may apply and will govern and in most cases limi the Jiability of Federal
Express far loss o delay of or damage to your shipment  Subject to the conditions of the contract

CONSIGNEE COPY - PLEASE PLACE IN POUCH

After printing this label:

1. Use the 'Frint’ button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Face label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could result
in additional biling charges, along with the cancellation of your FedEx account number.

LEGAL TERMS AND CONDITIONS OF FEDE X SHIPPING OF FINITIONS, On this Alr Wabill, “we’, "aur, ‘us", and 'FedEx" refer lo Federal Express Comoralion, its subsidianes and branches and their respective
smployess, agents, and Independsnt controtons. The leme “You™ and “our” mler o he &r, |ta @mployees. principals and agents. If your shipmeni onginates outside the Uniled States, your contract of
camape iz with the FadEx subsidiary, banck the =kipment from you. The term "package® means any container or envelope that s accepted by us for delivery,
nsluding any such fems landerec by vou ullllzing our puiomaled s@ioms . meters, manifesis or weyblliz. The temm "shipment” means all packages which are lendered 1o and accepted by us on a single Air
Weanill. AR CARRIAGE NOTICE . For ary infemabional shipmests by air the Warsaw Converlion, as smenced, may be applicable. The Warsaw Convention. as amended, will then govemn and in most cases
limil FedE s [ability for dalay of, or darmags 10 your shlpmeEnt i[hv Wasaw Convertion, as emanded, limits FedExs liability. For example in the U.S. liabilityis limited to $9.07 per pound (203 per kilogram),
unlass & higher valUe for camiage (8 decland as descrbed below and you pay any Bppllcables supplameniary charges. The interpretation and operalion of the Warsaw Convention's liability limits may varyin each
country. There are na apecific slopping pleces which are agreed 1o ard FedEx manres ihe dgkl to route the shipment in any way FedEx deems appropriate. ROAD TRANSPORT NOTICE. Shipments iransported
s0olaly by read to or from 8 country which is o party 1o the Wamiw Corvention or tha Contract for the Ini=mational Caniage of Goods by Road (the "CMR") are subject to the temms and conditions of the CMR,
notwithstanding aay otner provalon of e Al Wasblll to the comtrany, Forthose shipments trrspofted alely by road. if a conflict arises between the provisions of the CMR and this Air Waybill, the tems of the
CoR anall prevall LIMTATION OF LIABILITY, If not govemad By the Warsaw Corardion, the CWR, o other intemational treaties, laws, other govemment regulations, orders, or requirements, FedEx's maximum
fiability for camaga, loss, delay snnna:gp.. mis-dallvary, nondedive formation or failure to pravde (nfomation in connection with your shipment is limited by this Agreement and as set out in the terms and
condiflons of the cintmcl of cantage. Floase mfer to ibe contract age aet fark in he apolicable FedEx Senice Guide or (ks equivalent lo determine the conlractual limitation. FedEx does not provide cargo
liak: ity oF allisk Insurance, bul yob may pay an eddibenal e h | Boral LS, §100 jor agulwlent (ecal curency for the country of origin} of declared value for camiage. If a higher value far camiage is
declamed and the addibonal change @ pald, FedEss maxim v will be the leszer of the declared walue for camage or your actual damages. LIABILITIES NOT ASSUMED. IN ANY EVENT, FEDEX WONT
BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT, INOIRE INCIDENT AL, SPECIAL O COMSEQUENTIAL IN EXCESS OF THE DECLARED VALUE FOR CARRIAGE (INCLUDING BUT NOT LIMTED
TOLOSS OF INCOME OR PROFITS) OR THE ACTUAL VALUE OF THE SHIPMENT, IF LOWER, WHETHER OR NOT FEDEX HAD ANY KNOWLEDGE THAT SUCH DAMAGES MGHT BE INCURRED. FedEx
wonl be liable for your acts or omissions, including but not limited to incomect dectaration of cargo, improper orinsufficient packaging, securing, marking or addressing of the shipment, or for the acts or
omissions of the recipienl or anyone else with an interest in the shipment or violalions by any party of the terms of this agreement. FedEx won't be liable for damage, loss, delay, shortage. mis-defivery. non-
delivery, misinformation or failure to provide information in connection with shipments of cash, cumency or other prohibited items cr in instances beyond our contral, such as acts of God, perils of the air, weather
conditions, mechanical delays, acts of public enemies, war, stnke, civil commotion, or acts or omissions of public authorlies{including customs and heallh officials ) with actua! or apparenl autherity. NO
WARRANTY. We make no wamanlies, express or implied. CLAIMS FOR LOSS, DAMAGE OR DELAY. ALL CLAIMS MJST BE MADE IN WRITING AND WITHIN STRICT TIME LIMTS. SEE OUR TARIFF,
APPLICABLE FEDEX SERVICE GUIDE, OR STANDARD CONDITIONS OF CARRIAGE FOR DETAILS. The Warsaw Convention provides specific written claims procedures for damage, delay or non-delivery of
your shipment, Moreover, the interpretation and operation of the Warsaw Convention's claims provisions may vary in each country. Refer ta the Convention to determine the claims period for your shipment. The
nght to damages against us shall be einguished unless an action is brought within two years, as set forth in the Convention. FedExis not obligated to acl on any claim until all transportation charges have been
paid. The claim amount may not be deducted from the transporialion charges. If the recipient accepts the shipment without noting any damage on the delivery record, FedEx will assume the shipment was
delivered in good condition. In order for us to consider a claim for damage, the contents, arginal shipping carlon and packing must be made available to us forinspection. MANDATORY LAW, Insofar as any
provsion conlained or referred to in this Air Waybill may be contrary to any applicabie intemational treaties, laws, govemment regulations, orders or requirements such pmvisions shall remain in eflect as 4 part of
our agreement to the extent that it is not ovemdden. The invelidity or unenforceabilily of any provsions shall not afect any other part of this Air Waykill. Unless otherwise indicated, FEDERAL EXPRESS
CORPCRATION, 2005 Comporate Averue, Memphis, TN 38132, USA, is the first camier of this shipment. Email address |ocated at www.fedex.com.
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State of Utah

DEPARTMENT OF NATURAL RESOURCES

MICHAEL R. STYLER
Executive Drector

GARY R. HERBERT

Governor Division of Oil, Gas and Mining
GREGORY S. BELL JOHN R. BAZA
Lieutenant Gavernor Division Direcior
March 5, 2012
Certified Return Receipt

7011 0110 0001 3568 3063
Continental Casualty Company
¢/o Fred A. Moreton and Company

709 East South Temple
Salt Lake City, Utah 84102

Subject: Authorization for Full Release of Reclamation Surety# — jshley Creek
Properties LL.C. Ashley Creek Mine. S/047/0105. Uintah County. Utah

Dear Sir or Madame;

Continental Casualty Company is presently holding surety bond _ b for the
benefit of the State of Utah, Division of Oil, Gas and Mining, as a form of reclamation surety for
the Ashley Creek Mine. This letter authorizes full release of the surety in the amount of
$25,100.00. A new exploration permit covers the existing disturbance.

If you have any questions or concerns, please contact Dana Dean at 801-538-5320, or

Paul Baker at 801-538-5261. Thank you for your help in this matter.

Sincerely,

Ll -

John R. Baza

Director
JRB:lah:pb
Enclosure: Original surety bond
(e Ashley Creek Phosphate LLC. — Elizabeth Williams

WStokesi@utah.gov
PAGROUPS\WMINERAL S\WP\MO047-Uintah'\S0470105-AshleyCreek\finahBRE1-471 1-03052012.doc

UTAH

DNR
A

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake Ciry, UT 84114 -5801
telephone (801) 538-5340 « facsimile (801) 359-3940 « TTY (801) 538-7458 « www.ogm.utah.gov

OIL, GAS & MINING
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GENERAL PURPOSE RIDER

To be attached to and form part of Bond Number _ ) Yeffective _ 8/30/1984  issued by the
Contental Casualty Company __in the amount of _Twenty five thousand one hundred and 00/100
($25,100.00) DOLLARS, on behalf of _Ashiey Creek Properties, LLC as Principal and in favor of State of Utah
as Obligee:

Now, Therefore, it is agreed that:
The PERMIT NUMBER shall be changed:

FROM: E/Q47/0043

TO: 5/047/0105

It is further understood and agreed that all other terms and conditions of this bond shall remain unchanged.

This rider is to be effective the 27th  day of ___September , 2011.

Signed, sealed and dated this 27th _ day of September , 2011.

Ashley Creek Properties LLC

Continental Casualty Company
) {Principal) 7 , (Surety)

Y= B A y
BY: — 7>{¢Ad '7‘7"".1"". Lt A A

By: ¢

‘]-Bette J_Croshaw, Attorney-in-Facl

Accepted By:




POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know All Men By These Presents, That Continental Casualty Company, an Illinois insurance co__.pany, National Fire Insurance Company of
Hartford, an Illinois insurance company, and American Casualty Company of Reading, Pennsylvania, a Pennsylvania insurance company (herein called
“the CNA Companies™), are duly organized and existing insurance companies having their principal offices in the City of Chicago, and State of lilinois,
and that they do by virtue of the signatures and seals herein affixed hereby make, constitute and appoint

William R Moreton, Jonathan M Jepsen, Philip § Walter, Judy A Parry, Bette J Croshaw, , Individually

of Salt Lake City, UT, their true and lawful Attorney(s)-in-Fact with full power and authority hereby conferred to sign, seal and execute for and on their
behalf bonds, undertakings and other obligatory instruments of similar nature

- In Unlimited Amounts -

and to bind them thereby as fully and to the same extent as if such instruments were signed by a duly authorized officer of their insurance companies and
all the acts of said Attorney, pursuant to the authority hereby given is hereby ratified and confirmed.

This Power of Attorney is made and executed pursnant to and by authority of the By-Law and Resolutions, printed on the reverse hereof, duly
adopted, as indicated, by the Boards of Dirzctors of the insurance companies.

In Witness Whereof, the CNA Companies have caused these presents to be signed by their Senior Vice President and their corporate seals to be
hereto affixed on this 9th day of September, 2009.

Continental Casualty Company

National Fire Insurance Company of Hartford
American Casualty Company of Reading, Pennsylvania

\ O Beleasho

J ag\c;:&iyne M. Belcastro Senior Vice President

State of Illinois, County of Cook, ss:

On this 9th day of September, 2009, before me personally came Jacquelyne M. Belcastro to me known, who, being by me duly sworn, did depose
and say: that she resides in the City of Chicago, State of [llinois; that she is a Senior Vice President of Continental Casualty Company, an [llinois
insurance company, National Fire Insurance Company of Hartford, an [llinois insurance company, and American Casualty Company of Reading,
Pennsylvania, a Pennsylvania insurance company described in and which executed the above instrument; that she knows the seals of said insurance
companies; that the seals affixed to the said instrument are such corporate seals; that they were so affixed pursuant to authority given by the Boards of
Directors of said insurance companies and that she signed her name thereto pursuant to like authority, and acknowledges same to be the act and deed of
said insurance companies.

CFFICAL SEAL -
= Ci ,%;/;9‘«
SOTARY PUILIC - STATE CF LLIOS
Y COMAMICH DXPTRRCNTINT W
My Commission Expires September 17, 2013 Eliza Price v Notary Public
CERTIFICATE

I, Mary A. Ribikawskis, Assistant Secretary of Continental Casualty Company, an [linois insurance company, National Fire Insurance Company of
Hartford, an [llinois insurance company, and American Casualty Company of Reading, Pennsylvania, a Pennsylvania insurance company do hereby
certify that the Power of Attorney herein above set forth is still in force, and further certify that the By-Law and Resolution of the Board of Directors of
the insurance companies printed on the reverse hereof is still in force. In testimony whereof I have hereunto subscribed my name and affixed the seal of
the said insurance companies this __ 27th day of September

Continental Casualty Company
National Fire Insurance Company of Hartford
American Casualty Company of Reading, Pennsylvania

" Mo, @ YLl

Mary A. R@ika@kis Assistant Secretary

Form F6853-5/2009




CHANGE RIDER

Rider to be attached to and form a part of Bond Number 009 260 052 dated the
30th . day of Auqust , 1984 , executed by Continental Casualty Company
__(the “Surety”) Ashiey Creek Properties, LLC (Principal)

in favor of State of Utah (the “Obligee”)
The Principal and the Surety hereby consent to changing the attached bond as follows:

The AMOUNT of the bond shall be increased:

FROM: Twenty thousand and no/100 ($20,000.00)
TO: Twenty five thousand one hundred and no/100--{$25,100.00)
This change is effective__ 19th day of April , 2011

The attached bond shall be subject to all of its terms, conditions and limitations except as

herein modified.

Signed, sealed and dated this___15th day of April . 2011
WITNESS or ATTEST Ashley Creek Properties LLC
N/ {%} (Frinci;}al} )
N 7 7.
, // ) % By: <L/ HMMM// Vi L/{f, 7 A }Jé}-u\?e/
Name: i SR Yitle
Contental Casualt;_{ Company (Suret]Y)

5 7] -
By:- s / o WA 01 f".-:ﬂ/‘) (Seal)
~—Bette J. Croshaw  Attorney-in-Fact

ACCEPTED:

/ L

o S S Ve
Néme: To4- <. Baza) (Obligee)
Title: D/f&cﬁnf, il DOGA

Date: .S;//?—/,/;/

RECEIVED
APR 26 2l
DIy, OF Oll, GAS & MINING




POWER OF AT "RNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Kne:y All Men By These Presents, TX33 C..tinental Casualty Company, an Illinois insurance con._any, National Fire Insurance Company of
Hartiord, an Illinois insurance company, and American Casualty Company of Reading, Pennsylvania, a Pennsylvania insurance company (herein called
“the CNA Companies™), are duly organized and existing insurance companies having their principal offices in the City of Chicago, and State of [llinois,
and that they do by virtue of the signatures and seals herein affixed hereby make, constitute and appoint

William R Moreton, Jonathan M Jepsen, Philip S Walter, Judy A Parry, Bette J Croshaw, , Individually

of Salt Lake City, UT, their true and lawful Attorney(s)-in-Fact with full power and authority hereby conferred to sign, seal and execute for and on their
behalf bonds, undertakings and other obligatory instruments of similar nature

- In Unlimited Amounts -

and to bind them thereby as fully and to the same extent as if such instruments were signed by a duly authorized officer of their insurance companies and
all the acts of said Attorney, pursuant to the authority hereby given is hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant to and by authority of the By-Law and Resolutions, printed on the reverse hereof, duly
adopted, as indicated, by the Boards of Directors of the insurance companies.

In Witness Whereof, the CNA Companies have caused these presents to be signed by their Senior Vice President and their corporate seals to be
hereto affixed on this 9th day of September, 2009.

Continental Casualty Company

National Fire Insurance Company of Hartford
American Casualty Company of Reading, Pennsylvania

W Releasho

I at:iﬁglyne M. Belcastro Senior Vice President

State of Illinois, County of Cook, ss:

On this 9th day of September, 2009, before me personally came Jacquelyne M. Belcastro to me known, who, being by me duly sworn, did depose
and say: that she resides in the City of Chicago, State of Iilinois; that she is a Senior Vice President of Continental Casualty Company, an Illinois
insurance company, National Fire Insurance Company of Hartford, an Illincis insurance company, and American Casualty Company of Reading,
Pennsylvania, a Pennsylvania insurance company described in and which executed the above instrument; that she knows the seals of said insurance
companies; that the seals affixed to the said instrurnent are such corporate seals; that they were so affixed pursuant to authority given by the Boards of
Directors of said insurance companies and that she signed her name thereto pursuant to like authority, and acknowledges same to be the act and deed of

said insurance companies.
OFRCAL SEAL
NOTARY PULIC - STATE OF LLINCIS
1Y COMMMBON EXPRERDNT? TS ( : W

My Commission Expires September 17, 2013 Eliza Price Notary Public

CERTIFICATE

[, Mary A. Ribikawskis, Assistant Secretary of Continental Casualty Company, an [llinois insurance company, National Fire Insurance Company of
Hartford, an Illinois insurance company, and American Casualty Company of Reading, Pemnsylvania, a Pennsylvania insurance company do hereby
certify that the Power of Attorney herein above set forth is still in force, and further certify that the By-Law and Resolution of the Board of Directors of
the insurance companies printed on the reverse hereof is still in force. In testimony whereof [ have hereunto subscribed my name and affixed the seal of
the said insurance companies this 19th  dayof April

Continental Casualty Company
National Fire Insurance Company of Hartford
American Casualty Company of Reading, Pennsylvania

.. @ ULkl

Mary A. R&Jika@}cis Assistant Secretary

Form F6853-5/2009
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RECEIVED
CNA SURETY AUG 26 2009
230 South 500 East, Suite 480, Sait Lake City, UT 84102 (801) 321-4971 TRUST LANDS

ADMINISTRATION
AUGUST 25, 2009 REQUEST FOR RELEASE

Cert No 7001 1140 0004 75635 7823
OBLIGEE:  State of Utah

ATTN: WILL STOKES

STATE OF UTAH — DEPT. OF NATURAL RESOURCES
DIVISION OF OIL, GAS & MINING

675 E 500 S #500

SALT LAKE CITY, UT 84102

Notice is hereby given of a  Reguest for Release  of this Company’s Suretyship on behalf of
ASHLEY CREEK PROPERTIES, LLC (principal) located in __SALT LAKE CITY, UT

for  TWENTY THOUSAND AND 00/100 DOLLARS ($20,000.00) under Bond No. 926 00 52
originally issued on or about AUGUST 30, 1984.

Please accept notice of this Request for Release to be effective on AUGUST 30, 2009. Please
sign below and return a copy of this notice in the envelope provided.

CONTINENTAL CASUALTY COMPANY

77
r i
/

~Bstle J.|Crosha®/ | ATTORNEY-IN-FACT

Type ot Gand: RECLAMATION BOND — PHOSPHATE MINING LEASE
ML 30662, ML 30663

cc: AGENT Moreton & Company
PRINCIPAL Ashley Creek Properties LLC

OBLIGEE: The Obligee hereby gives a complete and qualified release of liability by
acknowledging the receipt and acceptance of this Request for Release of liability.

Obligee
Accepted: Date:

A copy of the Obligee’s signed acceptance must be returned to the Surety.

Release rgst.doc




POWER OF AT"ORNEY APPOINTING INDIVIDUAL ATTTRNEY-IN-FACT

Know All Men By These Presents, That Continentai Casualty Company, an lllinois insurance company, National Fire Insurance Company of
Hartford, an Illinois insurance company, and American Casualty Company of Reading, Pennsyivania, a Pennsylvania insurance company (herein called
“the CNA Companies™), are duly organized and existing insurance companies having their principal offices in the City of Chicago, and State of [llinois,
and that they do by virtue of the signatures and seals herein affixed hereby make, constitute and appoint

William R. Moreton, Jonathan M. Jepsen, Bette J. Croshaw, Judy A. Parry, Philip S. Walter, [ndividually

of Salt Lake City, UT, their true and lawful Attorney(s)-in-Fact with full power and authority hereby conferred to sign, seal and execute for and on their
behalf bonds, undertakings and other obligatory instruments of similar nature

- In Unlimited Amounts -

and to bind them thereby as fully and to the same extent as if such instruments were signed by a duly authorized officer of their insurance companies and
all the acts of said Attomey, pursuant to the authority hereby given is hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant te and by authority of the By-Law and Resolutions, printed on the reverse hereof, duly
adopted, as indicated, by the Boards of Directors of the insurance companies.

In Witness Whereof, the CNA Companies have caused these presents to be signed by their Senior Vice President and their corporate seals to be
hereto affixed on this 16th day of February, 2009.

Continental Casualty Company
National Fire Insurance Company of Hartford
American Casualty Company of Reading, Pennsylvania

Gt M o —

Robert M. Mann Senior Vice President

State of lllinois, County of Cook, ss:

On this 16th day of February, 2009, before me personally came Robert M. Mann to me known, who, being by me duly sworn, did depose and say:
that he resides in the City of Chicago, State of Illinois; that he is a Senior Vice President of Continental Casualty Company, an lllinois insurance
company, National Fire Insurance Company of Hartford, an Illinois insurance company, and American Casualty Company of Reading, Pennsylvania, a
Pennsylvania insurance company described in and which executed the above instrument; that he knows the seals of said insurance companies; that the
seals affixed to the said instrument are such corporate seals: that they were so affixed pursuant to authority given by the Boards of Directors of said
insurance companies and that he signed his name thereto pursuant to like autherity, and acknowledges same to be the act and deed of said insurance
companies.

OFFICIAL SEAL
ELIZA PRICE

NOTARY PUSLIC, STATE OF ILLINOtS -
MY COMMISSION EXFIRES: G911 7/09 = @‘9“.’
My Commission Expires September 17, 2009 E 1za Price b Notary Public _

CERTIFICATE

I, Mary A. Ribikawskis, Assistant Secretary of Continental Casualty Company, an Illinois insurance company, National Fire Insurance Company of
Hartford, an [llinois insurance company, and American Casualty Company of Reading, Pennsylvania, a Pennsylvania insurance company do hereby
certify that the Power of Attorney herein above set forth is still in force, and further certify that the By-Law and Resolution of the Board of Directors of
the insurance companies printed on the reverse hereof is still in force. In testimony whereof | have hereunto subscribed my name and affixed the seal of
the said insurance companies this 25th  dayof August 2009 |

Continental Casualty Company
National Fire [nsurance Company of Hartford
American Casualty Company of Reading, Pennsylvania

"Moo, Q YLyl

Mary A, R(bika@kis Assistant Secretary

Form F6853-7/2008
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Mineral Actions
Page M-23

EXPTRATION OF MATERIALS PERMIT
The Materials Permit listed below has reached the end of its term and expired on the date
listed.

Lease No.47526-MP T6eS, R1W, SLB&M. Utah_County
Rock-It-Stone Works Sec.32: Lot 6 42 .76 acres
1550 0l4d Farm R4

Duchesne, UT 84021 FUND: SCH Expiration Date: April 2, 199

ML 45089-BSLS, CHIMNEY ROCK RESOURCES INC.: RECEIPT OF FUNDS, C.D. 2420731

On February 11, 1998, the Director approved a settlement agreement whereby Chimney Rock
Resources forfeited Time Certificate of Deposit No. 2420731, Account No. 1431552420731, First
Security Bank, in the Principle amount of $2, 000, plus accrued interest, to the Trust Lands
Administration. The funds totaling $2,199.88 have been received and are held in Suspense,
pending their use in mitigating damages to the leased lands.

Upon recommendation of Mr. Blake the Director noted the receipt of the above described funds
by the Trust Lands Administration. RECEIVE”

FUND: SCH MAR 20 2003

ML 44276-ESLS; CORRECTION OF DIRECTOR'S MINUTES OF MARCH 4, 1998

DIV. OF OiL, GAS & hii'»ia

On the Director’s minutes of March 4, 1998, the above numbered lease was terminated and the
lands were recommended for offering through the simultaneous filing process. Building stone
and limestone are presently withdrawn from mineral leasing and the lands should not be

offered through the simultaneous filing process. The lands are rather available for the
issuance of mineral materials permits and other business arrangements for building stone and
limestone.

Upon recommendation of Mr. Blake the Director noted the above correcticn.

FUND: SCH :

AMENDMENT OF SURETY BOND # 926-00-52 - ASHLEY CREEK PHOSPHATE, LEASES ML-30662, ML-30663 &
ML-47679

On May 12, 1998, Ashley Creek Phosphate submitted a Geperal Purpose Rider to be attached to
Bond number 926-00-52, issued by Continental Casualty Company, with an original effective
date of August 30, 1984. The rider, with an effective date of May 11, 1998, increases the
amount the bond from $10,000.00 to $20,000.00 to cover reclamation of increased exploration
activity on the lands encompassed by the above referenced phosphate leases.

Upon the recommendation of Mr. Stokes, the Director approved the acceptance of the rider
dated May 11, 1998, increasing the amount of liability to '$ 20,000.00 under the above
numbered bond.

FOND:SCH




RECEIVED T
44&,A94!7
MAR 20 2003
DIV. OF QIL, GAS & MiNING
GENERAL PURPOSE RIDER
To be attached to and form part of Bond Number . effective  August 30, 1984
issued by the Continental Casualty Company in the amount of

Ten Thousand and No/100-- DOLLARS, behal Ashley Creek Phosphates Compan
-($10,000.00) on behalf of Ashley : o

as Principal and in favor of State of Utah as obligee:

Now, Therefore, it is agreed that;

The penalty on the captioned bond shall be changed as follows:
FROM: Ten Thousand and No/100 Dollars ($10,000.00)

TO: Twenty Thousand and No/100 Dollars ($20,000.00)

It is further understood and agreed that all other terms and conditions of this bond shall remain unchanged.
This rider is to be effective the 11th day of May 19 98 ]

Signed, sealed and dated this l1th day of May 19 98

Continegﬁ?% Casualty Company ﬂl/]

Accepted By:

Ashlexhprfek Phosphates Company
Mi«:chﬂr. President

“arm (G-23174-8
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POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know All Men By These Presents, That CONTINENTAL CASUALTY COMPANY, an Illincis corporation, NATIONAL FIRE INSURANCE
-COMPANY OF i-!ARTFOR D, a Connecticul carporation, AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA, a Pennsylvania
corporation (hprem collactively catled "the CNA Surety Companies®), are duly organized and existing corporations having thelr principal offices in
the City of Chicago, and State of Hlinois. and that they do by virtue of the signature and seals herein affixed haraby maks, constitute and appoint
Gary W. Manvilte, Wiliam R. Moreton, Jonathan M. Japsen, Sharron Rushion, Philip 8. Walter, Individually

of __ Salt Lake City, Utah

their true and lawful Alorney(s)-in-Fact with full power and authority hareby conferred to sign, seal and execute for and on thelr behalf bonds,

undertakings and other obligatery instruments of similar nature
= In Unlimited Amounts -

and to bind tham the_reby as fully and to the same axtent as if such iInstruments were signed by a duly authorized officer of thelr corporations
and all the acts of said Attorney, pursuant to the authority hereby given are hereby ratifled and confirmed.

This Power of Attomey is made and sxacuted pursuant to and by suthority of the By-Laws and Resoiutions, printed on the reverse herecf, duly
adoptad, as Indicated, by the Boards of Dirsctars of the corporations,

In Witness Whereof, the CNA Suretias Companies have caused these presents to ba signed by their Group Vice Presidant and
their cerporate seals to be hersta affixed on this 12th  day of September . 1985

CONTINENTAL CASUALTY COMPANY
NATIONAL FIRE INSURANCE COMPANY OF HARTFORD
AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA

M.C. Vonnahme Group Vice President

State of lflinols, County of Caok, ss:
On this 12th day of September . 1985 , before me personally came
'i M. C. Vpnnahms . o me known, who, being by me duly sworn, did depose and say: that he resides in the Vilago of Darien , State of ilinois;
thatheiea Group Vice President of CONTINENTAL CASUALTY COMPANY, NATIONAL FIRE INSURANCE COMPANY OF HARTFORD,
and AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA described in and which executsd the above Instrument; that he
knows the seals of said corporations; that the seals affixed to the said Instrument are such corporate seals; that they were so affixed pursuant to
suthority given by the Boards of Directors of said corporations and that he signed his name thereto pursuant to Iike authority, and acknowledges

same to be tha act and desd of said corporations.

My Commission Expires Qctober 19, 1998 Linda C. Dempsey Notary Public

CERTIFICATE

[, John M. Litler | Assistant Secretary of CONTINENTAL CASUALTY COMPANY, NATIONAL FIRE INSURANCE COMPANY OF
HARTFORD, and AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA do hereby certify that the Power of Attomey hereln
abova set farth is stil in force, and further cartify thal the By-Law and Resolution of the Board of Olrectors of sach corporation printed on the
raversa harecf ara still in force. In testimony whereof | have hersunto sukscribed my name and affixed the seals of the said corporations

this _11th dayof May , 1998

CONTINENTAL CASUALTY COMPANY
NATIONAL FIRE INSURANCE COMPANY OF HARTFORD
AMERIGAN CASUALTY COMPANY OF READING, PENNSYLVANIA

o

John M. Littl Asslstant Secreta
(Rev.7/14/95) - 8 2.
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EDW OF OIL, GAS & MINING]
FRED A. MORETON & COMPANY

May 7, 1985

STATE OF UTAH

DEPT. OF NATURAL RESOURCES
3100 State Office Building
Salt Lake City, Utah 84114

Re: Jolmn D. Archer, Elizabeth B. Archer,
Elizabeth Daley Trust & Elizabeth
Archer Elbe Trust
Bond of Lessee
#926-00-52

Dear Sirs,

Enclosed for filing is the rider for the above captioned bond increasing the
amount of the bond from $5,000.00 to $10,000.00.

If you have any questions regarding the bond, please let us know.

Very truly yours,
Susan Rushton

encl.

UTAH REPRESENTATIVE OF/AA ASSL_JTII'OQNEE INSURANCE BROKERS WITH OVER 60 OFFICES WORLDWIDE

NTIEN

NMTEENAT

548 EAST SOUTH TEMP O _BOX 8133 SA A K Y LTAH BA108 « (80 .12734 = D AN HETY 80M0



CNA Plaza
Chicago, Hllinois 60685

e o CNA INSURANCE COMPANIES
Ly /)

INCREASE — DECREASE RIDER

To be attached to and made a part of Bond No. "_TQSued by the
BT S gg%&ﬂﬂﬁum%@? COMPANY o s (hereinafter called the Surety), on behalf cf
__ DATEY TRUST & F:J?ARF‘TH ARCHER FLEE® "‘PTTQT ", (hereinafter cailed the Principal), in favor of
STATE OF UTAH (hereinafter called the Obligee), and
dated the 30th " day of August = - - 19 84

In consideration of the premium charged for the attached bond and other good and vaiuabie consideration

it is understood and agreed that effective the 6th day of May 1S 355
and subject to all the terms, conditions and limitations of the attached bond, the penal sum thereof shall be and
the same is hereby (increased) (dereasen) from the sum of _five thousand and no/100------- Dollars,
($-3.000. 00--5, to the sum of _ten_thousand and na/100=-=-==-= Dollars, ($10,000 00--).

Itis further understood and agreed that subject to all the terms, conditions and limitations of the attached
bond, the aggregate liability of the Surety for any loss occurring prior to said date shall not exceed the sum of

__fi% thousand and no/100------- Dollars, ($. -5.000.00~-), or for any loss occurring subsequent

In no event, however, shall the aggregate liability of the Surety exceed the larger of the aforementloned sums,
it being the intent hereof to preclude cumulative liability.

Signed sealed and datedthis__ 6th day of May 19.85

The above is hereby agreed to and accepted:

CONTINENTAL CASTALTY COMPANY

Suretv
.n". y &

,-’i.-'i i ¥ 4 o Fiy ol !-.
Gary Ew.f Manwville o Attorney-im-Fact
FRED A\ MDORETON & COMPANY

P.0. Box 8139
Salt Lake City, Utah 84103

By: By:

Form G-23169-B




AFHADAVIT OF QUALIFICATION
FOR SURETY COMPANIES

STATE OF UTAH Z
COUNTY OF SALT LAKE S

. Gary W, Manville ... BEING FIRST DULY SWORN, ON OATH DE-
POSES AND SAYS THAT HE IS THE ATTORNEY IN-FACT OF SAID COMPANY,

OFFICER OR AGENT)

AND THAT HE IS DULY AUTHORIZED TO EXECUTE AND DELIVER THE
FOREGOING OBLIGATIONS: THAT SAID COMPANY IS AUTHORIZED TO EXE-
CUTE THE SAME AND HAS COMPLIED IN ALL RESPECTS WITH THE LAWS OF
UTAH IN REFERENCE TO BECOMING SOLE SURETY UPON BONDS, UNDER-
TAKINGS AND OBLIGATIONS.

i ',

Ia

SUBSCRIBED AND SWORN TO BE- A )7? /; S i -. .!
FORE ME, THIS __éth........ DAY OF _.‘ L2 A Rl AN S
ISIGH.&TUHL oF OFFICER OR AGENTi .
.............. By, ADL, 19,85, . Mmville
645‘East South Temple
} O Radon.... o Salt Lake City, Utah 84102
I.EIGNATURE oF OTARY PUBLIC) {RESIDENCE)

(SEAL) Susan J. Rushton
MY COMMISSION EXPIRES: (SURETY SEAL)

(THIS FORM REQUIRED TO BE FILLED
________________________ E = ) MU OUT BY SECTION 31-24-3, UCA 1953)




RONG NUMBER Y0 UU D£
rcarate Surety Bond

~ RELAHEP Fike

STATE OF 7 ‘ ol (M yFsazy)

BOND OF LEES'IE E/C' /?/ / :

b KNOW ALL MEN BY THESE PRESENTS, that we JOEN D. ARCHFR, ELIZARFTH B. ARCHER, ELIZABETH
ey Trust & Elizabeth Archer Elbe Trusgs P.0O. Box S03I, SIL, Utah 84108 Address
as principal and QDNIINENTAL CASUALTY COMPANY _ 5 » 85

surety, are held and firmly bound unto the Stata of Utah in the sum offive thousand and no/10C
Dollars /$2,000.00 ) yawful money of the Unitsd States to be paid to the Board of

State Lands and Forestry, as agent for the State of Utah, for the use and benefit of -2
State of Utah, and of any r‘an:entee or purchaser of any portion of the land covered by

the hereinafter described lease heretofore sold or which may herezfter be sold with a
reservation to the State of Utah, on the surface or of other mineral deposits of any

portion of such lands, for which payment, will ard truly to be made, we bind ourselves,

and each of us, and each of our heirs, executors, administrators, successors, sub-

lessees, and assignees, jo'ntly and severally Sy these presents.

Signed with our hands and seals this 30th day of August in the
year of our Lord, 84 :

The condition of the foregoing obgliatien is such that,

WHEREAS, The State of Utah, as Lessor, issued a{n) Phosphate Mining

lease,SLease NumbertL 30662, ML30663¢ dated ., to
above captioned Prifcipals 35 lessee (and said jease has been duly
assigned under date of ta

) to dril]) for, mine, exi-2-%t, and remove all of the _ Phosphate
deposits in and uncer the following described lands to wit:

NOW, THEREFORE, THE principal shall be oblicated to pay all monies, rentals,
royalties, cost of rec1amah.on, damages to the su~face and 1mprov=ments thereon and any
other costs which arise by aperation of the above described leasels) accruing to the
Lessor and shall fully cerly with all otier terms and conditions of said lease, the
rules, regulations, and policies relating therete of the Board of State Lands and
Forestry, Division of State Lands and Forestry, the Board of 0il, Gas and Mining, anc
the Division of 0i1, Gas and Mining as they may row exist or may from time to time be
modified or amended. This obligation is in effz:t even if the p*wnc1pa1 has conveyec
part of the purchase agreo ient interest to a successor in interest. If the principa.
fully satisfies the above described cbiigaticns, thern tne surety's obligation to make
payment to the State of Utah iz void z:d of nc e7Tect, otherwise. it shall remain in
full force and effect until releaszd by the [-,is’on of State Lands and Forestry.

Signed, sealed and deliversd John D. Archer, Elizabeth B. Archer,
in\the pvesencea;f =S Ellzabegg Da Trust & Elizabeth Archer Eble Trust

&, Q}\MJ (\Q D TAL K‘/% (53207

Witness

/ ‘P intip
BCNDING COMF /? A/// z
. RY ,/ fff i ’// J
Witness Gary W/“Manv1lle : Attorney—ln—Fact
Attest:

APPROVED AS TOFORM: o i pgent: / Z,Z///// Y/ ﬁ'/f/// /// Z,

DAVID L. WILKINSON
T \ 2onding Co. Address: 649 E. S# Temple, SLC, Utah SAIU?

-

Corporate Seal of Bonding Company Must be Affixad.

L TARES




AFFIDAVIT OF QUALIFICATION
FOR SURETY COMPANIES

STATE OF UTAH )
COUNTY OF SALT LAKE § >

Gary W. Manville
................................................................. BEING FIRST DULY SWORN, ON OATH DE-

POSES AND SAYS THAT HE IS THE ATTORMNEY-IN-FACT OF SAID COMPANY,

(OFFICZR DR AGENT)

AND THAT HE IS DULY AUTHORIZED TO EXECUTE AND DELIVER THE
FOREGOING OBLIGATIONS: THAT SAID COMPANY IS AUTHORIZED TO EXE-
CUTELE THE SAME AND HAS COMPLIED IN ALL RESPECTS WITH THE LAWS OF
UTAH IN REFERENCE TO BECOMING SOLE SURETY UPON BO‘\IDS UNDER-
TAKINGS AND OBLIGATIONS.

'l/-I
SUBSCRIBED AND SWORN TO BE- ", / J, /// o
FORE ME, THIS .30th. . DAY OF .. ..7.. Z—:ﬂ_-, ,e-‘-.d;:.'_,é.__... ..................
_.____'é"::!gl_:!-.s_t_:_ ________________________ AD 19 _____ -8!_;. - I5|GNATUFI OF OFFICER OR AGENT
, ’ 1 L Gary W. Manville
R \ ) b4y E:sst South Temple
Q.@&;‘Ag;;__‘,ﬁ < TS J,.:\; .................. o Salt Lake City, Utah 84102
58 {SIGNATURE OF NOTARY PUBLIC) {RESIDEMNCE)
(SEAL) Carrie R. Adams
MY COMMISSION EXPIRES: (SURETY SEAL)
1i-29-86 (THIS FORM REQUIRED TO BE FILLED

OUT BY SECTION 31-24-3, UCA 1953)




CNA Plaza
Chicago, lilinois 60685

=7y CNA INSURANCE COMPANIES
CNA

INCREASE — DECREASE RIDER

To be attached to and made a part of Bond No. — o=, issued by the
—_____ CONTTNENTAL CASUALTY COMPANY _ (hereinafter called the Surety), on behalf of
JOHN D. ARCHER, ELTZABETH B. ARCHER, Z - ;
___DALEY TRIUST & FI.TZARFTH ARCHFR FLRE TRIIST . (hereinafter called the Principal), in favor of
STATE OF UTAH . (hereinafter called the Obligee), and
dated the 30th " day of August -~ -~ 19 8}

In consideration of the premium charged for the attached bond and other good and valuabie consideration

it is understoed and agread that effective the 6th day of May 19_ 85,
and subject to all the terms, conditions and limitations of the attached bond, the penal sum thereof shall be and

It is further understood and agreed that subject to a!l the terms, conditions and limitations of the attached
bond, the aggregate liability of the Surety for any loss occurring prior to said date shall not exceed the sum of

fige thousand and no/100------- Dollars, ($__3,000.00--), or for any loss occurring subsequent

to said date shall not exceed the sum of . ten thousand and no/100-------- Dollars, ($.10,000.00 ).

In no event, however, shall the aggregate liability of the Surety exceed the larger of the aforementioned sums,
it being the intent hereof to preclude cumulative liability.

Signed sealed and dated this 6th day of May 19.85
The above is hereby agreed to and accepted:
_CONTINENTAL CASUALTY COMPANY
: Surety L.
/ e 7).
.f__,-'.'_ E ! 7 o ‘;’ '-.|
By: By: Pud DA ILN 7 ; '/"{" R A AN
- q areall]a 2 Attorney-imFact
FRED A\ MORETON & COMPANY

P.0. Box 8139
Salt Lake City, Utah 84163

Form G-23169-B




GENERAL PURPOSE RIDER

To be attached to and form part of Bond Number effective August 30, 1984

issusd by the Continental Casualty Company in the amount of
ten thousand and nO/ 100-~-- DOLLARS. on behald of JOHN D. AR(IHER, ELIZABETH B. ARCHER,
ELIZ-BETH DALY TRUST & ELIZABETH ARCHER EBLE TRUST

as Poncipal and in favor of STATE OF UTAH as otiigee:

Now, Therefore, it is agreed that; the name of the principal on the above captioned bond
is hereby corrected to read:

ASHIEY CREEK PHOSPHATES COMPANY

= C
It is further understood and agreed that all other terms and conditions of this bond shall remain uncﬁ’énged.

This rider is to be effective the 24 day of September 1‘385
Signed, sealed and dated this 24 day of Septenber 19 85

Jolm D. Archer, Elizabeth B. Archer,
Elizabeth Daly 'I‘rust & Elizabeth Archer

Eble Trust _Continental Casual!'v ;@
accez:ed E:-ld f r x .
o )\__ By‘ \ ."._fl ! .';:'j L |
" ' Gary W, Manville | Attorney:in-Fact
Fred A. Moreton & Company
Accepted By: 649 East South Temple

Salt Lake City, Utah 84102
Ashley-Creek Phosphates Conpany
accep LE&-—new hamey;/

B‘v'élj/\u\;v--"

Gl

Form G-23174-B

.-’/
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Penny Berry - RE: Ashley Creek Rider

From: Leslie Heppler

To: Bette@moreton.com
Date: 9/23/2011 6:15 PM
Subject: RE: Ashley Creek Rider
CC: PennyBerry@utah.gov

Yes, that is correct. You have to go back several riders to find the old number. Please reference the total new
amount (25,1007 - I think). The new rider shouid reference all money to 5/047/0105. Ms. Berry listed above is the
expert bond coordinator. I really appreciated your quick response and all your help. Thanks again - Leslie

>>> "Bette Croshaw" 09/23/11 8:33 AM >>>
I am a little confused, because on the rider increasing the bond amount there is no mention of any of these

numbers E/047 /0043 or S/047/0105.
Can I do a rider referencing this last number?

Thanks for your help.

Bette Croshaw

Moreton & Company

Sr. Account Manager

801 715 7038
bette@moreton.com

709 E South Temple

Salt Lake City, Utah 84102

From: Leslie Heppler [mailto:lheppler@utah.gov]
Sent: Thursday, September 22, 2011 7:48 PM
To: betzbill@gmail.com; Bette Croshaw

Cc: Penny Berry

Subject: Re: Ashley Creek Rider

Thanks Bill !! If there is any question on the format of the surety rider, please contact Penny Berry cc'd above.
thanks again - Leslie

>>> "B. Williams"” 09/22/11 4:33 PM >>>
Good afternoon Bette.

As we discussed, Ashley Creek Properties increased the Surety Bond to $25,100.00. This was done at the time
we were applying for a Small Mine Operation. After the Surety Bond was approved and issued, the Utah Division
of Qil, Gas and Mining issued us a new Small Mine Operations number.

It has been brought to our attention that the Surety Bond is issued to our old Exploration number and the Rider
needs to be for the new number which DOGM has assigned to us for the Small Mine Operation.

Our old number is: E/047/0043

Our new number is: $/047/0105

file://C:\Documents and Settings\DPRUSER\Local Settings\Temp\XPgrpwise\dE7CCCD5... 9/27/2011




. . Page 2 of 2

If we could have the Rider re-written or changed to reflect 5/047/0105 it would be greatly appreciated.
Thank you ever so much for your assistance in this matter.
Best regards,

Elizabeth A. Williams
Manager, Ashley Creek Properties
801-582-2677

This electronic message, including any attachments, is intended only for the use of the addressee(s) named above and may cx_mtgin I_egally privi!eged
and/or confidential information. If you are not the intended recipient of this message, you are notified that any dissemination, distribution or copying of
this message is strictly prohibited. If you received this message in error, please immediately notify the sender by telephone and delete the original
message.

file://C:\Documents and Settings\DPRUSER\Local Settings\Temp\XPgrpwise\dE7CCCD5...  9/27/2011




oy 70043

. . Page 1 of 1

Penny Berry - Re: Ashley Creek Rider

From: Leslie Heppler
To: betzbill@gmail.com; Bette@moreton.com
Date: 9/22/2011 7:47 PM

Subject: Re: Ashley Creek Rider
CC: PennyBerry@utah.gov

Thanks Bill It If there is any guestion on the format of the surety rider, please contact Penny Berry cc'd above.
thanks again - Leslie

>>> "B. Williams" 09/22/11 4:33 PM >>>
Good afternoon Bette.

As we discussed, Ashley Creek Properties increased the Surety Bond to $25,100.00. This was done at the time we
were applying for a Small Mine Operation. After the Surety Bond was approved and issued, the Utah Division of Qil,
Gas and Mining issued us a new Small Mine Operations number.

It has been brought to our attention that the Surety Bond is issued to our old Exploration number and the Rider
needs to be for the new number which DOGM has assigned to us for the Small Mine Operation.

Our old number is: E/047/0043

Our new number is: S$/047/0105

If we could have the Rider re-written or changed to reflect S/047/0105 it would be greatly appreciated.
Thank you ever so much for your assistance in this matter.

Best regards,

Elizabeth A. Williams

Manager, Ashley Creek Properties
801-582-2677

file://C:\Documents and Settings\DPRUSER\Local Settings\Temp\XPgrpwise\4E7B90ES... 9/27/2011




® @
State of Utah

DEPARTMENT OF NATURAL RESOURCES

MICHAEL R. STYLER
Executive Drrector

GARY R. HERBERT

Governor Division of Oil, Gas and Mining
GREGORY S. BELL JOHN R. BAZA
Lieurenant Governor Division Direcror
October 3, 2011
Elizabeth Williams
Ashley Creek Properties

P.O. Box 58031
Salt Lake City, Utah 84158

Subject: Document Transmittal, Ashlev Creek Properties LLC, Ashley Creek Mine, $/047/0105,
Uintah County, Utah

Dear Ms. Williams:

On August 30, 2011, the Division of Qil, Gas and Mining approved the referenced mine
project pending verification of reclamation of previous disturbance. Enclosed with this letter are copies
of the signed reclamation contract and surety bond and of the approved additional pages for the Notice of

Intention (NOI).

Thank you for your cooperation in completing this permitting action.

Sincerely,

Y 2% (A

Paul B. Baker
Minerals Program Manager

PBB:lah;pb
Attachment - Due diligence amendment to the NOI; Reclamation Contract and Surety Bond.

Gor SITLA, WStokes@utah gov

Consultant — Abrown{@ norwestcorp.com
PAGROUPS'\MINERALS\WP\MO047-Uintah\S04701035-AshleyCreek\fina\ TENT-4289,4303-10032011.doc

UTAH

DNR

N

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114 -5801
telephone (801) 538-3340 » facsimile (801) 359-3940 « TTY (801) 538-7458 & www.ogm.itah.gov 0T, GAS & MINING




Utah Phosphate Company

September 12, 2011

Mr. Paul Baker

State of Utah, Department of Natural Resources
Division of Qil, Gas and Mining

1594 W. North Temple, Suite 1210

Salt Lake City, UT 84114-5801

Re: Surety for Permit No. $/047/0105

Dear Mr. Baker,

At the request of your staff, we have added the Permit Number to the surety bond submitted to you on
August 22, 2011. | have initialed the changes an each page where the permit number has been added.

It is our understanding that with this change, the surety for the above referenced permit is complete.

If you have any questions, please contact Cindy Emmons, Norwest, at 970-245-6552.

ISlncerely,
Lo ey e s

Jén Gnode
Vice President
Utah Phosphate Company

cc: Cindy Emmans, Norwest Carporation
Alan Haslam, Utah Phosphate Company
Chris Wilde, Utah Phosphate Company

Attachments: Copy of Surety Revision 1 —9-12-11.pdf

RECEIVED
SEP 14 201
DIV. OF OIL, GAS & MINING

Utah Phosphate Company
4582 S. Ulster St. Parkway, Suite 1700
Denver, CO 80237




FORM MR-SUR Bond Number =
Surety NAIC No.
May 24, 2006 Permit Number _ $/047/0105 =

eek

Mine Namec Ashley C

ATTACHMENT A
To
RECLAMATION CONTRACT RECE; VED

BETWEEN PRINCIPAL AND DIVISION

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas and Mining
1594 West North Temple Suite 1210

Box 145801 RECEIVED
Salt Lake City, Utah 84114-5801
Telephone: (801) 538-5291 AUG 2 4 2011

Fax: (801) 359-3940 DIV.OF QIL, Gas & MINING
THE UTAH MINED LAND RECLAMATION ACT

SURETY BOND

Fodk ook ko ke ok ok ok ok e ok ok kol F R R W ok ok ok ok %

The undersigned Uitah Phosphate Company , as Principal,
d CuiguraEinn organized under the laws of the State of Delaware and
SaYe. oI s sualty and Surety ,as Surety,a_ Corporation

organized under the laws of the State of Connecticuyghereby jointly and severally bind ourselves,
our heirs, administrators, executors, successors, and assigns, Jjointly and severally, unto the State of
Utah, Division of Oil, Gas and Mining (“Division”) and

(other agency, il any) in the penal sum of Sixteen Thoysand Nine Hundred_Sixt? -
dollars (3 16,960.00 ).

This Surety Bond is provided to secure the obligations of the Principal, as set forth by the terms
and conditions of the Reclamation Contract, and any addendums thereto, to reclaim lands that will be
affected by mining operations as identified in the Notice of Intention received, or approved if
applicable, by the Divisiononthe_ 22 dayof _ gyoust 2205116

The lands that are covered by this Surety Bond are the Lands Affected by mining

operations as defined and described in the above Notice, and the Mining and
Reclamation Planp if required, subject to terms and conditions of the Reclamation

Contract,

The condition of this obligation is that if the Division determines that Principal has
satisfactorily reclaimed the disturbed lands in accordance with the Mining and Reclamation Plan or
Notice and has faithfully performed all requirements of the Mined Land Reclamation Act, and




Page 2 Bond Number { =0
MR-SUR Surety NAIC No. N
Altachment A Permit Number __ S/047/0105 o
(revised May 24, 2006) Mine Name Ashley Cr ee_li;(:""

complied with the Rules and Regulations adapted in accordance therewith, then this obligation shall be
void; otherwise it shall remain in full force and effect. Failure of the Principal to fulfill the obligations
specified by the Mined Land Reclamation Act and the Rules adopted there under, and in accordance
with the specification of the Principal’s Mining and Reclamation Plan or Notice, may result in
forteiture of this bond in accordance with the applicable statutes and regulations.

If the Mining and Reclamation Plan or Notice provides for periodic partial reclamation of the
lands affected, and if the lands are reclaimed in accordance with such Plan or Naotice, Act and
regulations, then Principal may apply for a reduction in the amount of this Surety Bond. In the
converse, if the Mining and Reclamation Plan or Notice provides for a gradual increase in the lands
afected or the extent of disturbance, then, the Division may require that the amount of this Surety
Bond be increased, with the written approval of the Surety. The amount of reclamation surety may also
be adjusted as a result of a periodic review by the Division, which shall take into account
inflation/delation based upon an acceptable Costs Index, or al the request of the operator.

This bond may be canceled by Surety after ninety (90) days following receipt by the Division
and Principal of written notice of such cancellation. Written notice to the Division and Principal as
required by this paragraph shall be provided by certified mail or by a courier service that provides
proof of delivery by signature of the recipient. Surety's liability shall then, at the expiration of said
ninety (90) days, cease and terminate except that Surcty will remain fully hable for all reclamation
obligations of the Principal incurred prior ta the date of termination.

Principal and Surety and their successors and assigns agree to guarantee said obligation and to
indemnify, defend, and hold harmless the Division from any and all expenses (including attorney fees)
which the Division may sustain in the collection of sums due hereunder.

Surety will give prompt notice to Principal and to the Division of the filing of any petition or
the commencement of any proceeding relating to the bankruptcy, insolvency, rearganization, or
adjustment of the debts of Surely, or alleging any violation or regulatory requirements which could
result in suspension or revocation of the Surety's license to do business.

Surety is licensed to do business in Utah and is rated by A. M. Best as A- or better or rated as
having Financial Performance Rating (FPR) of 8 or better, and is listed in the U. S. Department of
Treasury's Circular “570.” Upen incapacity of the Surety by reason of bankruptcy, insolvency, ar
suspension or revocation of its license, or upon failure to maintain the A. M. Best or FPR rating and
listing on Circular “570", Principal shall be without adequate bond coverage as required by the
Division and shall have 120 days after notice to replace the bond with other bonds acceptable to the
Division. [f the Principal does not replace this surety bond as required, the Division may order
cessation of mining operations and commence actions to enforce its rights against the Surety. The
Surety’s liability shall continue and the Surety will remain fully liable for all reclamation obligations of
the Principal incurred until this surety bond is forfeited, or the conditions of this obligation have been
satisfied.




Puge 3

MR-SUR

Attachment A

(revised May 24, 2006)

IN WITNESS WHEREQF, the Principal and Surety hereunto set their signatures and seals as of

the dates set forth below.

UTHH PHeSPHAT E CoMMPAN Yy

Principal (Permittee)

JoN GCeoolE, vIcE

By (Name and Title typed):
Y{L\ /C_}P"

Bond Number |
Surety NAICNo. 7
§/047/0105 =

Permit Number -
Mire Name Ashley Criﬁ‘i‘;

R L0 ({: e S ) f}‘v G ff— 2&, &)
Signdtuce Date
Surety Company

Travelers Casualty and Surety

c/o Marsh Canada Limited

Company of America 1100, 222 - 3 Ave SW

Surety Company Name Street Address

Lealh Carter Lalgary, AR T2P OB4 Canada
Surety Company Officer Cily, State, Zip

Attorney in Fact 403-476-3962

Title/Position Phone Number

Ly ek 1L 4 I;i I Aungnsastr 18, 72011

Signature Date




Page 4 Bond Number] |

MR-SUR Surety NAIC No.

Attachment A Permit Number __ S/047/0105

(revised May 24, 2006) Mine Name Ashley Cr’g
SO AGREED this day of .20

AND APPROVED AS TO FORM AND AMOUNT OF SURETY:

John R. Baza, Director
Utah State Division of Oil, Gas and Mining

*NOTE: Where one signs by virtue of Power of Attorney fora Surety, such Power of Attorney must be
filed with this bond. If the Operator is a corporation, the bond shall be executed by its duly authorized

officer.
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MR-SUR Surety NAIC No. S
Attachment A Permil Number __ S/047/0105 0%
{revised May 24, 2006) Mine NameAshley Cregic

AFFIDAVIT OF QUALIFICATION
*SEE ATTACHED POWER OF ATTORNEY DOCUMENT

On the day of 20T o
personally appeared before me, who being by me duly sworn did say that he/she, the said
is the of

and duly acknowledged that said instrument was signed on behalf
of said company by authority of its bylaws or a resolution of its board of directors and said

duly acknowledged to me that said company executed the same, and that
he/she is duly authorized to execute and deliver the foregoing obligations; that said Surety is authorized
to execute the same and has complied in all respects with the laws of Utah in reference to becoming
sole surety upon bonds, undertaking and obligations.

Signed:
Surety Officer
Title:
STATE OF )
} ss:
COUNTY OF )
Subscribed and swom to before me this day of LB
Notary Public
Residing at:

My Commission Expires:

, 20




WARNING: THIS POWEH OF ATTORNEY IS INVALID WITHOUT THE RED BORDER

T POWER OF ATTORNEY

TRAVE LE R s Farmington Casualty Company St. Paul Mercury Insnrance Cumpany
Fidelity and Guaranty Insurance Comipany Travelers Casualty and Surety Company
Fidelity and Guaranty Insurance Underwriters, Inc. ‘Travelers Casualty and Surely Company of America
St. Paul Fire and Marine Insurance Company United States Fldelity and Guaranty Company

St. Paul {ruardian Insurance Company

Atlorney-In Fact Na. 223026 Certificute No. O O 4 2 2 5 9 2 2

KNOW ALLMEN BY THESE PRESENTS: That 8t. Paul Fire und Marine Insurance Company. SL. Paul Guardian lnsurance Company and SL. Paul Mercury lnsarance
Company are corporations duly oguanized under the laws of the Stale of Minnesota. that Fanmingion Casualty Company. Travelers Cusualty and Surcty Company, and
Travelers Casuulty and Surety Company of America are corporations duly organized under the laws of the State of Connecsicut, Ihat United Siares [idclity and Guaranty
Company is & corporation duly organized under the laws of the State of Maryland, thal Fidelity and Guaranty Insutunce Company is a corporation duly erganized under
the laws of the Staie of lowa, and that Fidelity and Guaraaty Insurance Underwriters. lac.. is a corporation duly onganized under the laws of the State of Wisconsin
{herein collectively called the “Compunies™;, and that the Companies do hereby make. constitute and appoint

Mark Shaul, Tim Gale, Lois Innes, l.esh Carter, and William Forsyth

of the City of Calgary, Alherta . Stte of Canada , their true and jawlul Atomey(s)-in-Fact.
cach in their separate capacity if more than one is named above, 10 sign. exceute, seal and acknuwledge any and all bonds, recognizances, conditional undentakings and
other writings obligatory in the nature thereof on behalf of the Companics in their business of guerantecing the fidelity of persons, guaranteeing the performance of
contracts znd execuling or guarantecing bonds and underiukings required or permitied n any actions or proceedings allowed hy law.

12th
IN WITNESS WHEREOF . the Comp%cfdmve caused this instrument 1o be signed and their corporate seals to be hereto affixed, this =
ovember
day of .
Furmington Casualty Company St. Paul Mercury Insurance Company
Fidclily and Guaranty Insurance Company Travelees Casualty and Surety Company
Fidellty and GGuaranty Insurence Underwriters, Ine. Travelers Casuslty and Surety Company of America
St Paul Fire and Marine Insurance Company United States Fidelity und Guaranty Company

St. Paul Guardian Insursnce Compruy

State of Connecticut By: /42“1"/ }%ﬁ"\

City of Hartford ss. -ungqﬁ‘l‘hnnw!cn jor Jive Provident

b 2010
On this the _,I, el day of Mipvombeh = _ . before me personally appeared George W. Thompson, who acknowledged

himself tw be the Senior Vice President of Furmington C asualty Company, F| delity and Guaranty Insurance Compuny, Fidelily and Guaranty Insurance Underwriters,
Inc., St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance Company. St. Paul Mcrcury Insurance Company, Travelers Casualty and Surety
Company, Travclers Casualty and Surety Company of America. and United Siates Fidelity and Guaranty Company. and that he. as such, being authorized so to do,
executed the foregoing instrument for the purposes therein contained by signing on behalf of ihe corporanons by himscif as a duly authorized officer.

Nawe . JFonlt

Marie C. Telreault, Motary Public

In Witness Wheresf, | hereunto set my hand and ofticial scal.
My Commission expires lhe 30th day of June, 2011.

58440-4-09 Printad in U.S.A.
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State of Ut . S W
DEPARTMENT OF COMMERCE i . &
Diviston of Corporations & Commerclal Cotle

Application Amending Authority to Conduct Alfairs or Registration
Non-Refindable Processing Fee: Check. Here If:
Foreign Profit Corporation $37.60 [ Foreign Nonprofit Corporation $37.00 G,

{" IForeign Limited Porinership $37.00 [ Foreign Limited Liabifity Company $37.00
File Number:

If the business name has changed its namc In the home state, 2 copy of the Certiftente of Amendmeni or a certified
copy of the amerdment must recompany (his applicntion.

1. Check cither or both of the following which apply: ]
[/ ] The name of the entity is chenging its name in Utah o the new namie of the corperation in the home stale,

[ ] The narse of the entity is being changed in Utah to comply with Utab State Insurance Regulations.

4
ﬁ"‘hu ¢

2, Amending the business name:
Current Name in Utah: NorihvAcquisition Co. i

Nane of Home Sgate; Delaware —
Business entity name in home state: Uteh Phosphate Compuny ;
*The entity shall usc as its name in Utah: Uieh Phosphate Company

i the name is not available in Utah the corporation shall use
*Mhe entity shall use [is Aame as sel farth, undess this name 1s not avallable,

3. Amending the duration of the husiness existence
‘The businesses period of duration is changed 1o:

4. Purpesc of the business_Mincral esploration

5. Amending the state or cauntry of ncorporation/registration
The entity's state or country of incorporaticit/registration is change to;

6. Under pennities of perjury, § deciare thls Application ta Amend the Costiflcate of Anthorily or Registration lo e,

{a the hest of IIE?, true and correel.
/,{::Z%& %A President $/1 | 2011

Signature Title Date

Unier GHAMA {63-2.201}, ulf reglstration lnformmtion maintained by the Divislon # clnsslficd as publlc resord. For cunfluenalily purposes, you muy use
the bowiness enily ahiysieal adgress raitrer than the reslifemtiol op privale pddress af any {ndivideat nffilinted wib the eaifly.

Mailing/Faxing Information: www.corpocations.uteh.gov/contactus.itnl - Division's Website: www_corporations,uah.gc
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Delaware ...

The First State

I, JEFFREY N BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DC HEREBY CERTIFY TBE ATTACHED I5 A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF AMENDMENT OF "NORTH ACQUISITION CO ",
CHANGING ITS NAME FROM "NORTH ACQUISITICN CO " TO "UTAH
PROSPHATE COMPANY", FILED IN THIS OFFICE ON THE TWENTY-NINTH DAY
OF JULY, A D 2011, AT 3 59 O'CLOCK P M

A FILED COPY OF THIS CERTIFICATE HAS BEEN FORWARDED TO YEE
NEW CASTLE COUNTY RECORDER OF DEEDS

N S

Jelfmy W Bullock Secretary af Stale
AUTHE TION 0938325

pare 08-01-11

4658421 8100
110874021

You may verify this cerk:ficate onliop
at corp delaware gov/suthver zhiml




Stata of Dalaware
o Saare of Shlltu
V1s10n mﬁ:ﬁr
Delivered 04 O 07.”:?9/ 011
FILED 03 59 PM 07/29/2011
SRV 110874021 - 4658421 FILE

NORTH ACQUISITION CO

CERTIFICATL OF AMLNDMENT
TOTHE
CERTIFICATE OF INCORPORATION

f NORTH ACQUISITION CO & corporatian organized and exisiing under the General
Corporation Law of the State of Delaware (the  Corporation™ does hereby cesufy

} The Corporation filed 1ts onginal Certifieate of Incorporation with the Secretary
ol Statc ol the Staw of Delaware on February 23 2009

2 Item 1 of the Cerhificate ot Incorporation (the Ceruilicple *) 1s emended n 1ts
cntirety (0 read as lollows

14 Namg The name of the corpoiation 18 Utah Phosphate Companty (the
Comporauon )’

3 The amendment of the Certificate was duls proposed and declared advesable by

the Corporalion s Board of Dircutors and adopted by the Corporation s stochholder in
accoidance with the pros 1sons of Sections 228 and 242 of the (eneral Corporation Law ol the

Slute of Delavnare

f
IN WITNESS WHIREOF the undessigned has signed this Cerufieare this 49 "ay of
luly 2011

NORTH ACQUISITION CO

Pl

Neme Fen 4 W lkigsen
1|“c ___‘-‘r‘.‘_.h"li'\"l__c_

210 |
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Delaware ...

The First State

I, JEFFREY W BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY "NORTH ACQUISITION CO " IS DULY
INCORPCORATED UNDER THE LAWS OF THE STATE OF DELANARE AND IS5 IN
GOOD STANDING AND HAS A LEGAL CORPORATE EXISTENCE 50 FAR AS THE
RECORDS OF THIS OFFICE SHOW, AS OF THE TWENTY-FIRST DAY OF JUNE,
AD 2011

AND I DG HEREBY FURTEER CERTIFY THAT THE FRANCHISE TAXES
HAVE BEEN FAID TO DATE

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL REPORTS HAVE
BEEN FILED TO DATE

Jefirey W Bullack “ecrelary of State
AUTHEN ‘;5TION 8849976

DATE 06-21-11

4658421 48300
110745481

You may vera this certaificacte onliae
at corp delawvare gov/authver shml




NORWEST

CORPORAT

TRANSMITTAL LETTER

To: Penny Berry DaTe: August 24, 2011
Division of 0il, Gas & Mining
1594 W. North Temple, Suite 1210 PROJECT #: 5381

Salt Lake City, UT 84116
FROM: Aleta Brown

Tyre oF ITEMS SENT # oF CoriEs DESCRIPTION OF ITEMS

Surety Bond 1 Surety Bond for Utah Phosphate Company.
Operating Under Ashley Creek Properties LLC,
Ashley Creek Mine §/047/0105

TRANSMITTED AS INDICATED BELOW:

FOR APPROVAL APPROVED AS SUBMITTED FOR YOUR INFORMATION
RETURN AFTER LOAN TO Us RETURNED FOR CORRECTIONS As REQUESTED
For REVIEW AND COMMENT OTHER:

COMMENTS @

Please contact me with any guestions or concerns.

Thank vou,

Aleta Brown, 801-539-0044

| >
| ("t b

SIGNATURE

cc:

RECEIVED
AUG 2 & 2011
DIV, OF OIL, GAS & MINING

Cindy Emmons, Norwest

Alan Haslam, Utah Phosphate Company

Jon Goode, Utah Phosphate Company

Jon Archer, Ashley Creek Properties LLC

126 Easl South Temple 127 Floor « Salt Lake City, Utah 84111 USA - Tel 801 539 0044 « USA 800 266 6351 * Fax 801,539 0055 » www norwestcorp com
SALT LAKE CITY / CALGaRY / DENVER / EVANSVILLE / VANCOUVER / GRAND JUNCTION / CHARLESTON WY / PITTSBURGH




